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UNIVERSITY OF NANKING
CHENGTU S ZECHUEN

Statement of financial condition after glosing June 30, 1938.
Assets: In Chinese currency

Cash on hand:

Investments:

In vault

Hongkong & Shanghai Banking Corp.
1] (1] 1]

t
n ] {} (1]

Shanghai Com. and Savings Bank
f " n n

t n it "

Bank of Ching
Kincheng Banking Corporation
" " it

Postal Remittance & Savings Bank
National City Bank of New York

Shanghai Can. and Savings Bank
1 1] ]

New York - Bowery Savings Bank
Central Trust of China

t tt

1] i ]
Shanghai Municipal Council bonds
French Municipal Council bonds

(Gen)
éHosp)
Har.kow)
5810
504
("2
(Chengtu)
(Han'<ow)
§Chqutu)
Chuagking)
(shanghai)

Newspaper)
K.8.Liu £4)
Agx. bldg)
Williams)

{
(
gFeIguson)
(
(
(

Stgff ins)
Bowen Sch)
Kid Sch)
Buck-hosp)
(N 0. 0.:)
(N, C.:0: )
(Ferguson)
(Current)
(Keen)
(Keen)
(Cur xent)

$ 7,772
8,478
1,636

959
6,370
10,518
13,348
20,965
194
62,986
1,650
599

39
54
36
96
_3
74
90
89
92
70
96
96

1,338
586
2,173
1,000
13,154
5,200
1,512
10,970
3,000
24,503
15,180
15,000
50, 000
3,600
6,543
15,033

30
70
52
00
67
00
50
00
00
16
00
00
00
00
08
19

135,483 55

Government bonds "C" 00

f L "E"

60,, 000

) Libxaxyg
5,740

Tibrary 234,535 12

Accounts Receivable and steck accounts:
General
New York Office
Stationery stock
Chemistxy stockroom
Neioking Construction stockroom
Alumni Secretary office account
Library - Williems fund (fixed deposit)
Library - Agr. Economics fund
Nanking office - advance for work

2,675
166,523
1,252
4,000
1, 339
623

127

282

7,751 184,575 85

Faculty accounts:
Water
Relief
House deposits in Chengtu

98
1,082

4,885 6,066 60




University of Nanking
Financial Statement after closing
June 30,1938.

Assets continued
BuBldings:
Middle School gymnasium

Middle School Chapel
Second science building

Middle 3chool -~ deficit due to emergency

Total assets June 30,

Ligbilitiess
Accounts Payable:
General
Income tax account
Mxrs. Teachout's house
Subscription Periodical Room

Central Hanover Bank & Trust Co. (overdraft)

Special reserves:
Restricted funds
Harvard-Yenching Institute funds
Zmergency funds
Zxchange and interest - not distributed

Departmental reserves:
1938-1939 accounts
J.L.Buck - U. S. Treasury account
College of Axrts:
Printing reserve
Local Government project
Wool weaving project

Institute of Chinese Cultural Studies -print.

College of Science:
Summer School agccount
Manufactury of Movies project
Electric Engineering project
Wireless Training Course
College of Agriculture:
Botany - for microscopes
Herbarium - special collections

Rice Disease Project ~ China Foundation

Wheat project - China Foundation
Land Utilization project
Land Utilization - printing

Agr. Hconomics resexrves from sales books
hgr. dconomics rese#ves for spl. printing

China Council cooperation

National Chr., Council - expense acecount
Four Provincial Bank - teserve printing

Shanghai Com. & Savings Bank = books
Ministry of Industry - &pecial course
Experiment station - gardens
dxperiment station - sericulture

Agr. BExtension - newspaper

Agr. Axtension - Nanhsuchow

Agr. Extension - Yenching

1,383 13
3,000 00
11,117 35

1938 «.....Ch

23,496 43
51 31

374 16

: 60
23,695 11

15,500 48
10,000 00

53,782 90
12,425 54
2,819 39
32,073 50

11,349 57
342 20

356 54
1,366 22
876 73
3,088 88

111 07
3,372 91
9,083 61

203 00

933 00
826 41
1,885 93
364 09
189 03
3,364 07
3,087 19
3,235 16
16,579 09
1,967 83
2,685 10
7,984 23
16,281 84
4,855 67
3,929 26
1,363 30
740 67
1,550 00

$586,161 60

47,617 61

101,101 33




University of Nanking
Financial statement after closing
June 30, 1938.

Liabilities continued:

Depar tmental reserves:

College of Agriculture continued:
Agxicultural Econ. - cooperative fund
Land - Nanking
Land - Yenching station
Plant Pathology - equipment
Entomo logy - equipment
Agr . Reseaxch Bureau - Plant pathology
General reserves for whole college

Librarys
Printing
Smythe fund
Keen Purchase fund

Middle Schools
Deposit account

Hospital:

Balsnce June 30th in hands of treasurer

Scholarships and student mccounts:
General Scholarships
Forestry loan Scholarships
Bowen Science Scholaxship
Sherwin scholarships
Willisms scholarships
Griffing loan scholarships
Student Deposits
Caps and gowns
Diplomas
Student clinics (colleges)
Student accounts - assns. clubs, etc.
Student athletics (colleges)

Special - Capital funds:

In Trusts:
National Christian Council (cooperatives)
Keen Memoxrial Fund

Buildings:s
Freshman dormitory
Twinem Chapel
Library Building - under construction
Keen Hall fund
3eed Storage building
Land - general
Ferguson Museum fund
Library Building fund

Other funds:
X.S.Liu Library fund
Williams Mem. Library fund
Bowen Sc. Scholarship fund
3taff insurance fund

3,304 38
5,776 44
5,781 00
39 05

55 49
1,099 06
47,514 90

564 91
287 52
599 96
5,150 00

46,677 44

2,666 84
992 50
295 89

1,116 06
771 40
116 80
430 00
344 00
578 00
340 71

1,322 97

1,357 08

40,392 70

10,000 00

6,005 00
11 78
9,400 13
4,277 88
186 60
719 70
28,254 67

100,740 00

686 70
1,000 00
1,512 50

218,822 75

10,332 25

50,392 70

5,200 00 157,894 96

Total liabilities ¢lose June 30, 1938 ......Ch $586,161 60




UNIVERSITY OF NANKING - UNIVERSITY HOSPITAL

Financial statement fox the year ending June 30, 1938.

Receipts: )
Hospital fees 65,077
Dispensaxy 14,922
Special practice 1,707
Contracts " 149
Pharmacy 29,193
Laboratory 6,070
X-r8y 5,184
Nursing Training School inceme 350
Special nurses service 2, 376
Medical fees 1,066
gurgical fees 20,405
Gyn and Obs fees 6,586
E.E.N.T. fees 1,360
Preventive medicine 1,021
Mission grants - cash:

Methodist . 1,122

Presbyterian 1,914

Us tt:, M. 3 1,237
Mission grants - personnels

Methodist . 6,000

Presbyterian 7,200

U. Co My 8 5,299
Gifts - Chinese souxces of §n China 32,534
Gifts - Western sources fxopm abroad 85,657
Rent and sundry items : 25
Interest and exchange 291 296,755 39

Expenditures:

Administration 28,391
Operation and maintenanse 48,598
Laundry 3,115
Linen 5,918
Evangelistic service 283
Social service 433
Professional supplies gnd @&xpense 9,841
Study and furlough allewances 1,747
Library and medical serviceg records 1,098
Pharmacy. 37,509
Laboratory 9,985
X-ray 5,985
Nursing service 28,570
Medical service 9,369
Surgical service 12,710
Gyn. and Obs. serviee 2,361
3. B N P 2,282
Preventive medicineg 3,140
Sundry items : 508 i
Brady residence - %alance 3,792 . 215,644 28

Summaxy s
Balance on hand July 1, 1937 18,256 47
Receipts - above 296,755 39 315,011 86

Expenditures - abowe 215,644 28
Cash on hand July 1, 1938 99,367 58 315,011 86




RFPORT OF THE TREASURER

BOARD OF TRUSTEES, UNIVERSITY OF NANKING

JUNE 30, 1938

The tremendous difficulties under which the University operated in
China during the past year clicited grave concern among its friends in
America. However, when stupendous difficulties were surmounted and operations
continuad in Chengtu, feelings turned to admiration and pride. The magni--
ficent work done by the hospital in remedial service likewise contributed to
engendering a sympathetic interest, which carried over in a material way into
the Emergency Campaign. Nanking's share in this fund, secured through the
united efforts of all the China Colleges group, was $56,725.00. Through action
of the Executive Committee, this entire amount was made available for the
field in one form or another.

The following papers accompany this report:-
(a) Trial Balunce

(b) Budget Analysis

(c) Consolidated Balance Shect

(d) List of Securities

All figures applying to the 1937-38 closing have been audited by
Mcssrs. Chambellan, Berger & VWelti.

ENDOWMENT SECTION

(a) General Funds. These funds, not including the Swasey Fund =nd the Methodist
Board Agricultural Fund, increased $123.29 during the year to a total of
#381,810.20. This increase came from interest on the Endovment Income Stabili-
zation Fund.

Investments chunged during the ycar only insofar as added costs of operating
2348 Seventh Avenue and foreclosure expenses on 6157 Tyndall Avenue were added
to the principal of the mortgages, increasing the investments $4,730.35 to a
total of $384,434.29. This increase is shown as follows:-

Insurance on 2348 Seventh Avenue..ceceecescececsces 49.40 ,
Taxes el 1 e e osisie s olaih alleei bl 8 mieie 1,408.27 i
Firc escapes " Ly W N el Vv a e 562.77
Repairs " n e SR SRl e ie 71.52

2,091.96
Less Rent received from W.P.&. (eiveieereniiencecses 600.00 1,491.96
Foreclosure costs on 6157 Tyndall Avenuc..eees.s ceis 238.10
Back taxes due " L O e 1
Referce's fee ? ! e I S R 75.00 3,238.39

4,730.35 5

Less Income on Stabilization Fund............ e PR 123,29 N

Cash borrowed from Famine Funds...... PR S A ES




Report of the Treasurer
University of Nanking 2= 6/30/38

The list of securities shows the market value of General Fund investments to
be $293,739.00 as against $338,990.54 a year ago. The depressed rail bond
market and shrinkage of real estate values account for the loss.

(b) Famine Funds. These funds decreased the past year by $33,184.04 to a net
of $508,537.73, as follows:-

Cash transferred to Famine Income account..........c.. 33,216.02
Less interest received on Savings Bank account........ 31.98
33,184,04

Investments in this account changed as follows:

Paid on real estate notes: Steuart Brothers........... 63,773.12
Oscar BauM...e.eecessscessss  1,597.38
Shannon & LuchS....eeeeeees 1,221.37
Jo. J. MoebSeeeeeeseocnnaans 7,187.50 73,779.37

Less Purchases: 5M Westchester Lt. 33/67.... 4,912.50
5M Atchison, Top.& S.F. 4/95 5,175.00
5M Virginian Railway 33/66...5,175.00
5M Ohio Edison 4/67..........4,987.50 20,250.00

Cash on Hand..eeeecsoocanssssescesscsesssssnsssssancncs 15,706.29

Cash loaned to General Endowment.......c.... tevesseess 4,607,086 40,563.35
Cash transferred to Income account...cecsececeecessercecrccccennns 33,216.02
Less Savings Bank Interest..cccccecivcccscncnccnnns Seieinia s SR e 31.98

33,184.04

The market value of Famine Fund Investments on June 30, 1938 was $527,849.42
as over against $542,985.27 a year ago in the face of a greatly depreciated
security market.

(¢) Retirement Reserve. There were no changes in this fund or investments during
the year. The market value decreased t0$4595.00° as over against $6,052.50 a year
ago. This is traceable to default on the 5% Atchison, Topeka & Santa Fe Pre-
ferred Stock, and reduction in market value of Cleveland Union Terminal bonds.

(d) Income. The following schedule shows the income received in the several
accounts after deducting custodian fees:-

Name Fund Income Per cent
General FUNABecseossescccssscsssssrssces 574,764.85 14,719.01 .0393
M.E. Board College of Agriculture....... 100,000.00 3,000.00 .03
Swasey Punde.ceceessesssassascesccssesss 48,750.00 1,973.60 .0405
Retirement Fund.cceecesnccccesccnaccccses 5,990.35 300.00 .05
S5cholarshipSecececerscesssoscccscncsanane 7,000.00 285.95 .0408
FAmIing PUBAB. « o cconsssesnsssosssssnssses SRBUERRTD* SO CER0 .0381

1,061,634.95 40,282.02 .0380

* average for the year

The total per cent on June 30, 1937 was .0466.




Réport of the Treasufer
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PLANT SECTION

Plant funds increased $1,000. during the year to a new total of $760,986.92.
This represented a gift for the Frechman Dormitory and the fund is held in

the cash account.

CURRENT GENERAL

Transactions within the current budget for the past two years are shown in the

following tables of income and expenditures:-

INCOME

——— e w—— g e

Methodist Boardlll.l.‘.'.l'.!..l....l..ll.'.l.l
Presbyterian Board....ccecceeecesnecenns

Baptist Board.ececseeccccencoenns

sesevavepee

Swasey Funde..eveeesecescssscantasessanccnnns

Methodist Board - Agriculture & Forestry.......

Other Income

Special Gifts for Current Budget...
Emergency Funds (see note below).....cceeccenns
Used from back dividends on Aluminum Preferred.

Harvard-Yenching Institute......

Support of C. H. Riggs (Special Gifts).........
United Christian Missionary Soc. - vacancy.....

s e e LI

6/30/38

Amount of income received

Amount of Expenditures

1937-38
EXPENDITURES St
Field Budget
Current Expense...... 18,761.97
SalariesS.cececeacesss 6,658.20
Libraryecceccccccsacs 928.15
Home_Administration
Administrative Service 3,540.00
Audit, Bond, Postage. 494.00
Promotional...ceeseee  5,210.00
i Special... 7,000.00

Inst. Chinese Studies..
U.C.M.S. VacanCy.eoeese
Salary - C. H. Riggs...

sURPLUS..-..-o..--..-.-.

26,348.32

16,244.00

14,210.53
600.00
1,167.86
58,570, 71
92.91
58,663.62

1937-38 1936-57
1,500.00 1,500.00
1,055.00 1,055.00
2,920.00 2,920.00
800,00 800.00
14,719.01 14,468.63
1,973.60 2,065.40
3,000.00 3,000.00
30.30 1,305.90
9,922.32 =
6,765.00 &
42,685.23 27,114.93
14,210.53 14,210.53
1,167.86 797.00
600.00 %
58,0663.62 42,122.46
1936-37
4,271.89
14,254.76
1,805.85 20,332.50
2,568.36
381.64
3,100.00
“ 6,050.00
14,210.53
797,
41,390.03
732.43

42,122.46
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The above table shows all Boards paying their appropriations.

Action E-1010 revised the Founders' budget by authorizing the use of $9,922.33
from emergency funds.

Total emergency funds allocated to the University by the Associated Boards
for Christian Colleges in China were US$56,725., of which $38,041.92 was
reserved for the use of the University, and $18,683.08 was appropriated for
the Hospital. Allocation of the University's share June 30th was as follows:

Used on current budget...cecce.. 9,922.32
Deposited to field bank account....... 4,409.35

Held in Accts. Payable and available
for the f1al8. .. covenricnessecss SRLTIELED
38,041.92

Aside from the Home Administration and Promotional charges shown above, the
following were carried forward as a first charge against 1938-39:-

Promotional costs advanced from 1936-37.cceccecvtsccccans 722.03

Promotional costs in excess of the $5,210. appropriated
for participation with the A.B.C.C.C. ........ .o e 13926200
2,637.03

The $722.03 actually represents charges for promotion before the $7,000.
for Mr. Wheeler and expenses was voted, and which became operative on Septem-
ber 1, 1937.

The total charges by the A.B.C.C.C. for Nanking's share in promotion was
$7,125., whereas $5,210. was budgeted by the Board of Founders, leaving a
balance of $1,915. to be accounted for.

FAMINE FUNDS

Famine Funds are appropriated upon recommendation from the field, it being
the understanding that the entire fund and income may be used over the next
fifteen or sixteen years. The amount appropriated for 1937-38 was LC$176,751.
Payments in New York and to the field against the appropriation totalled
LC$91,011.13, leaving a balance due the field of LC$85,739.87.

As all remittances have been for invoices in the United States or bank de-
posits in the field account, the rate of exchange has been on the basis of
3.30 to one, as adopted in the budget. The actual U.S. dollar equivalents
are shown in the budget analysis.

In addition to the above balance due the field on the current budget, there
is a balance of LC$1,711.72 due the field on the 1936-37 budget. This has
not been claimed as yet by the field treasurer to balance the account.
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Income on invested fuUNdS......ceseeeescsessssss 20,406.48
Less custodian charge.....ceeeeeeaees  181.65
foreclosure expense on
Shannon & Luchs property,
Washington, D.C. cececevecesess 221,37 403,02 20,003.46

Transferred from Principal account...ecececaess 33,216.02
53,219.48

U.S. dollar payments of this fund follow:
Bank depositS.ecceeccscccessccccrcccccnnece 15,000.00
Draft..........ll...'..l....l.'l..ll.l.l’. 5’000'00
Special paymentS.cccecascecessccasassrnces 4,866.67
Support of C. H. Riggs.cecevecccccansnnsee 2,371.03 27,237.70
Bal&nce due on 1957"‘58 mdget-............--..-.,.......... 25,981078
HOSPITAL

The budget of the Hospital was likewise revised by action E-1010 to include
$18,683.08 of emergency funds. The transactions are shown as follows:-

RECEIPTS:
Methodist Board..eeesesceccccesoasecscaossnns 340,00
United Christian Missionary Society........ ws 375.00

Presbyterian Board....ceoceeveccccecscncccnens 580.00
Special GiftSececerecesccrrenncccnnnecncnnens 1,859.00
Emergency FundsS....eeseesescscaccsacessesss.. 18,683.08 21,837.08

EXPENDITURES: .
Current EXpensesS..c.eeeceeccevescassececsancs . 467.22 3
Salaries ME R R R N N I I B B BB L ® e 0 @000 et AN L 827.78

For emergency needs (special) eeccccscccaccses 1,859.00
Supplies (medical emergency)......eceeeesees. 4,815.65
Hospital appropriation (special 3 months).... 4,500.00
Emergency funds remitted to the field........ 1,100.00
o " held in Accts.Payable for the
PRBLA . S i anibsrnansdsannisnsrearunays vansn RS 21,857,00

The special. medical supplies and appropriation of $4,500. covering hospital |
needs for three months were originally approved by the Finance and Executive i
Committees. The $1,100. represented funds sent directly to China and were i
therefore charged against the field budget. The balance of the appropriation

was transferred to Accounts Payable, where it is available for draft from

China.

CURRENT SPECIAL

The following represents an analysis of important accounts in this section:-

171.2 Harvard-Yenching Institute. The balance of $1,578.96 is actually a
balance carried forward from previous years, the income for 1937-38
having been received and expended or credited to the field.
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172. Suspense. Credit items in this account are as follows:-

Balance Aluminum Preferred back dividends.... 1,781.90
Special Gifteeccesvecessonrercssnccnsasaosnans 198.00
Non-budget items awaiting field draft........ 208.00

2,187.90

175.2 Endowment Restricted ﬁggn-budgggi. This is the income on the

Scholarship Fund account, and the balance of $143.21 was the income
from January 1, 1938. On closing the books it was deposited to the
credit of the field banking account here in the United States.

177. Retirement Reserve Income. Income received on securities through the
year totalled $300. One participant resigned, thereby crediting the
Income account with $108.14, making a total income of..... 408.14
An old balance carried forward added to the account.......
making a total of i.eevereeeccecseacetareccccsrancncescnnne
Payments on annuities during the year totalled...... 75 aiale'e
leaving a balance of.... e L SR A e R R

179. Directors' Special Funds. The $4,600. carried here is the result of
spending local currency balances on the field and establishing a
credit balance in U.S. for the Directors.

CASH SITUATION
The cash situation on June 30, 1938 was as follows:-

Overdrafts Balances

Endowment: (a) Awaiting Investment....... I ‘ 2,669.44

(b) Famine Fund Cash.c.ccoacvsnsereses 21,921.42

(c) Retirement Fund Cash..eevevaveenns 45,35
Plant . coiuniien tisiveiessnnsinesneeicsisioslinonessse 3,035.91
Current General.....oecscesscossrossorsssarssnasns 38,095.07
Famine FURAS. cee o isinesecsssosssssesoncisesesssen 30,659.00
Current Speci@l.cececsecsesssccnsss

4,405.15
2,669.44 98,161.90

_2,669.44
95,492.46
The above cash was carried as follows:

Irving Trust Company - Endowment................ T 435.11
n " B = General.cccecsceccecssecsoess 95,449,.28
Famine Fund - Bowery Savings Bank, 130 Bowery....... 1,061.14
" " " " " Fifth & 34th St. 10.95

" " - Greenwich Savings Bank, 1356 Broadway. 535.98
95,492.46

RECOMMENDATIONS

(1) It is in order to consider the application of the small surplus of $92.91 and
the balance of $1,781.90 from Aluminum preferred dividends, toward the $2,637.03
carried forward to 1938-39.

of
(2) That/the balance of $402.17 carried in the Retirement Reserve Income account
(Acct. 177), $309.65 be transferred to the Retirement Reserve Fund (Acct. 112d),
so as to bring the total of the fund to $6,300.

Respectfully submitted,
ROBERT C. MORRIS, Treasurgr
B. A. GARSIDE, Assistant lreasurer
C. A. EVANS, Rssistant Treasurer




ConsoTidated Endowment Investments
China Famine Fund Investments

{e) Methodist Bd.-College of Agriculture
(¥ -Swasey

.Bptirement Reserve Investments

-Cash Awaiting Investment

- Savings Bank Accounts

Land
Buildings: (a) University

(b) Hospital

(c) Science

(4) 1927 Dormitory

(e) Language School

(f) Undesignated
Residences: (a) University

(b) Hospital
Equipment: (a) University

(v) Hospital

(¢) Science

(d) Gas Plant
Misc.Plant Assets:Rural Normal Sch.& Equip.
Plant Cash

BALANCE SHERT
UNIVERSITY OF NANKING
JUNE 30, 1938

38l4,434.29
1486,616.31
100,000.00

48, 750.00

5,945. 00
17,689‘5
1,608.07

00
16,5964 94
54,503, 95
15,537«

228.
3, 634,98
3,035.91

Endownent Funds & Investments:
(b) General
(¢) Ball
(d) United Christian Missionary Society
(e) M.E. Bé.~ College of Agriculture
(f) Swasey
(g) China Famine Fund
(h) Endowment Income = Stabilization Fund
Other Permanent Funds:
(a) He M. Williams Scholarship Fund
(v) Mr. and Mrs. Wood Scholarship Fund
(c) Sherwin Scholarship Fund
(d) Retirement Reserve Fund
(e) Hoover Trust Fund
Profit on Sale of Securities

General Plant Funds: (a) Baptist Board
(v) U.C.M.S.
(¢) Methodist Board
(d) Presbyterian Board
Special Plant Funds: (a) James Normal School
(v) Sericulture Bldg.
(¢) Science Bldg.
(d) Science Equipment
(e) Lenguage School
(£) Gas Plent

(h) Freshman Dormitory
(x) Miscellaneous
Hospital Funds
Plant Funds transferred from Current

1,024, 14
350,000.00
10,000, 00
100,000, 00
4g,750. 00
508,53 7s T3
3,123.29

1,000.00
5,000.00

5299035
3,162.50

1,402
1,0U5,042.93

31,764.00
66,3;5.38

109, 432
222" 277200
20,000, 00
21,000,00
55’691'962
00

13,550,
4,060.

2, 762.50
(g) Lend ~ Mulberry Orchard 4,000.00

3,129.29
5,215.00
111,203.26
18,332. 24




Balance Sheet - University of Nanking

Amount carried forward

Diroctor:' Current Expense
” Salaries

o " Library

Hom- Aduxlnistmtion—]tmutivo Office
-Incidentals
" ” ~Irustees
Promotional Loan
. Expense

Current General Cash
Disbursed to Field-Spec.Gifts Current Budget

Hana Administration-Executive Office
" ~-Trustees
Promtioml T,0an
"

Expense
Current General Cash

Fami.ne Fund Expemse 1936-37

. " 1937-38
" L] Cash

760,986.92

CUREENT g%ﬁ. (before closing)
1 Boceipts - Rant - Directors! Account

woe

P
760, 986,92 Plant Funds trans. fr. Famine Trust Funds

52,871.27
Famine Funds for Land _15,022. 15

760,986.92

8.&%-97
6,658, 20 - United Christian i#issionary Soce 1,500.00
15 " - Methodist Board 1,055.00
3,676.87 . - Presbyterian Board 2,920.00
292. 71 " - Baptist Board 800,00
323.56 Special Gifte - Current Budget 630.00
7,125.00 maomt Income -~ Gemeral gg
7+722.03 " « Hall 14,270,
21,500,660 . " < Swasey 1,973.60
600, 00 v " - Methodist Board 3,000.00
Accounts Payable 40

67,589.15 67,589.15

A cits Thyable 40,991, 24

40,991.24

Fam!.ne I‘nnd Receipts 1936~37

57+967.97
" 1937-38 53:219-38

111,187. %

111,187.45
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Balance Sheet - University of Nanking

Current Expense
" ®»  Salaries
Emergency Needs Hospital - Disbursed

Current Special Cash

Savings Fund Account

Disburesed to Field- H.~Y. I
Emergency Relief Fund Disbursed

Current Special Cash
Savings Fund Account

ROC

-3~ '

HOSPITAL
467.22 Receipts — Methodist Board
"

827.78 - U.C.M. S,

1,859.00 " - Presbyterian Board

i ok Energency Needs Hospital

3,15%00

CURRENT gmg& (before closing)

20,999+5 Harvard-Yenching Institute - Restricted a/ec

4,600, 00 Suspense

14,210.53 Endowment Income Restricted (non-budget)

44,943, 68 Emergency Belief Fund
Retirement Reserve Income
Directors' Special Funds

84,753« T

ter clos
E.%.]s Harvard-Yenching Inst. - Restricted Income

4,600, 00 Suspense
Endowment Income Bestricted (non-budget)
Surplus 1937-38
Retirement Reserve Incoms
Directors'! Special Funds

9+005.15

340, 00
37500
580. 00
1.859.00

3,15%00

15,789.49
8,952+ 90
183,21

4 402.17

g4, 753. 71

1,578.96
2’ 187' 90
3.2
92.91
402.17
4,600.00
9,005.15




Acct.
No.

28
3l.1
32

175.5

b B3

BUDGET ANALYSIS 1937-38
UNIVERSITY OF NANKING
JUNE 30, 1938
I. GENERAL UNIVERSITY
DISBURSEMENTS BECEIPTS
Class A. General Funds
Appropria- Disbursed Estimated Rectd, to
tion to Jue 30 Acct. Income June 30
Item Us$ Us$ No. Item Us$ UsS$

General Purposes - Mission Board Cash Grants
Directors' Budget 131 United Christian Miss.Soc. 1,500.00 1,500, 00
Current Expense ) 18,761.97 132  Methodist Boardececsesssees 1,055.00 1,055.00
Salaries AcCOUnt)..eseecs 26,3U8:32 6,658.20 133  Presbyterian Boarde.e.eees 2,920.00 2,920, 00
Library 9280 15 13301 Baptiet Boardeccesosscoecce 800.00 800. 00
136  Special Gifts-Current Bud, 30.00
130  Bd.of Directors-Bent alce. <30

Endomment Income

Emergency Expenses 28,119.60 28,119.60 137.1 United Christian ifise.Soc. 402,00 407. 70
1}701 mrﬂlooooooco.oooooeoool uOoOO uo.@
137.2 Hall Estat®ccccovccccvscoe 1’4,188.& 1"‘,2700"’6
137.3 Swasey Fundesecceccsssoace Z.MOW 1,9730&
137.4 M.E Fund-Agri. & Forestry 3,000, 00 3,000, 00
172  Back dividends-Aluminum Pfd 6,765400  6,765.00

175.5 Emergency GiftBececccccoce
70,711.92 70, 3]
Less Home Mm‘ & Pro. ese lé‘m E‘M
54,467.92  54,467.92 54,467.92  54,560.83




Budget Analysis % University of Nanking -2=

Class_B Special Funds
Estimated Rec'd.to

Accte Estimated Disbursed Acct. Income June 30
No.  Item Disbursements %o June 30 _Mo, Ltem uss

171.2 Harvard-Yenching Institute.. 14,210.53 14,210.53 171.2 Barvard-Yenching Institute 14,210.53 14,210.53
136 Hoover GilftBececcccccescccesn "500.00 o 136 Hoover GiftBeescsccccccssee 500.00 -

136 UuCoM,S. VacanCyeeesecccecesre -;JM 136 UeCoM,Ss Vacancyeeecovesose %m
16,010.53 1%,810.53 1%.0106 55 14,810.53

I1I. FAMIN
(Estimated rate 3.30

Appropria- Paid to Paid to
t 6/30 16§

6/30 Us$
General Purposes '3

7
Disbursed in N.Y. ) 179,226.00 53, 48 16,290.75 151  China Famine Rec. 1936-37. 54,311.00 57,967.97
Trans, to field ) }ﬁ.ﬁ.& 37,000,00

179,226,00 177,514 28 53,290 75 54,311.00  57,967.97

IIA- EAMINE EUND
Femine Fd.Exp.1937-8) 76 751.00 91,011.13 27,237.70 151  Famine Fd.Receipts 1937-38 53,560.91 53,219, 48

IlI. BEQSRIZTAL
Apgsl’ptno Paid to
61 General Pﬂms“) 702 16201 Methodist Boardececcoesccces 3“00& 3%0&
61.1 Salaries mt)oguo.o.....oo 1,2950m 827'78 12% UeCoMiSe cesvevccncccnnceee 375.00 3750m
m’&@x E‘_Q_d_s_: * U Presbyterian Board.eesccces 580.& 5800&
61.2 SUPPLieB. cosessscessenccassnse 4,815.65 4,815.65 166 Energency Gifts) 1,859.00
175.5 Expense & Deficitecceccesccese 13,867.43 13,861,43  175.5 n B Jeeesescesce 15,683,08 1,6_,&3

19,578.08 19,978.08 19,978.08  19,978.08




‘Budget Analysis - Bniversity of Nanking

Estimated Rectd. to
riation Income June 30
us

Ltem _Us§  _Us§ ~uss

od Home m‘mmtive OffiCOecsce e 3, )40.00 Aeg_imt
n ® .IncidentalS.ecscecvecce 4,00 Home Administrationecescecee 4,034.00  4,034.00
¥ " TrusteeB8ecescccscsscces Promotionalecececscescocscocs 12.210.00 12.210'00
Promotional Servicescseeesnconscve 5,&0-00 5,210.00

» Programe ee cesconscece )

16,244,00 16,2400 16,244.00 16,24%.00

SUMMARY
Cash_Situstion, Jupe 30, 1938 Budget_Situation, June 30, 18
us” Qﬂﬁ—ﬁmﬁ i'n_eﬁ@?‘l Qmw %
General University, C1ass Ascccccecresescccss . - - -
C1lass Besecsssceoossccces - 1,200.00 - -
Famine Fund 1936=3Tcceesescosscovccconcoceoss - - - 1,711.72
Famine Fund 1G37-38ccscecacsscsncssncesteses - - ~

Hospital........-.....--...o.....o....unou

Boardof Fowe”.'_‘......"................. -




ASSETS

A1 Endowment
University Investments 384,43Y4429 University Funds 509,774 14
Famine Fund Investrents 1486,616.31 Famine Funds 508,537« T3
Restricted Reserve * 5,945.00 Restricted Fds.~Scholarships 7,000400
_Investments hell by others 148, 75000 " » .Stabilization Fd. 3,123.29

-~Cash 19,297.33 " »  <Hoover Fund 35.,162.?;
Retirementy Beserve Fund ’
1,045,042,93  Profit on sa;: of Securities J_ﬁgg 1,045,042.93

Plant ,
~Zend, Bldge., & Equipment 757,951.01 Funds for Land, Bldgs. & Equip. 760,986.92
aah _3,035.91 760,986.92 '

Tash: Curr. General 38,095.07 Bestricted a/c: He=T.I 1,578.96
Famine Funds 30,659.00 Endowmte 143.2
Curr. Special 1,u0%.15 T73,15%22 Res,Resve, 402,17
to Suspense
Trustees 259.14 Directors! Special Funds
Promotional 2,637.03
Less Surplus 9290 2.54hl12 2,803.26 F
600,00 5628 Teas B sl we VORRLR 30,659.00
Savings Fund Account 0,502 Less Expenses f 0,
Accounte Payable 40,991, 24 __ 80,562,148

1,886,59233 1,886,592.33
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'UNIVERSITY OF NANKING
LIST OF SECURITIES
JUNE 30, 1938
Legal 6/30/38 6/30/38
Face Trust Rat- Cost Market Market Nominal
Valwe  Security Imwe ing  PErice  Emice Cost Value = Incowe
(a) Consolidated Endowment Investments, General Funds
Mort Beal ta
4,000 1515 Overing Street 54 /380 e oseaeessesss Opom mbgs. 100 85 4,000. 00 3,400, 00 220,00
5,500 40 Lincoln Hoad, Brooklyn 4/ 4Ocesvessee 100 70 - 5¢500.00 3,850.00 220.00
10,000 136 East Z37th St., Bronx B sesiese " " 100 85 10,000.00 8,500, 00 500, 00
12,238.39 6157 Tyndall Avenue, Bronx B Gesies %" 100 80 12,238.39 g.zoo.oo -
8.000 gusBrOOk Avenus, Brgixbg-} 3.....00.0. » . "ed 1% §5 8,000.& ,800.00 mlO-OO
Seventh Avenue escesecvroccse oreclos 1l 0 —————
u7,89£.1o " 11!71',89&10 %g,%g.oz; 1,380, 00
Railroad Bonds

10,000 Baltimore & Ohio ER 5/2000 "™D".seccccce NeTo
10,000 Central of Georgia Bwye 55/59 "BPececsee
1,000 Interborogh Bepid Transit 5/66eeccsece BB 95-5/8

1m-1£2 24-1/2 10,150.00 2,1450.00 500, 00
100.7 5 10,0 Gzzag 5004 00 -

BE

4 50
10,000 fissouri, Kansas & Toms 5/62 "A'ceces LY. 3B g6-1/2 lLe-1/2 2, 2.50 }4,250.00 500, 00
5,000 N.Y. Central BR 5/2013 "C%ececsccecase NoXe BB 99-7/8 61-1/2 1993 75 3,075.00 250. 00
5,000 Northern Pacific Buys 5/2047 "D cceces MY 4 95-3/8 58 4, 78125 2,900, 00 250,00
2,000 St.louis, SanFrancioco* 78 "A% ceeee & gg_ o 1%%-1/?. 1,205.00 230.00 -
g.ﬂ V1181mm ww 'Aﬂ 3 TEEIXERER YL ] 1 1 n?‘_”u’_.m -_%
»000 70703'50 19.%& 1:7370’
Public Utility Bonds
10,000 American Power & Light Debe 6/2016.cess BB 183_2/5 g6 10, 540,00 8,600.00 - 600.00
5,000 American Tel. & Tel. Deb. 3eeoacces AAA 1 112-5/8 5.08&:50 5,631e 5 275,00
3,000 Federal Iight & Traction 6/H2.cecccccee BBB 102-1 97 3,066,00 2,910.00 180,00
5,000 Milwaukee El. Bwy. & Lte 5/Tlecccccesse BB 101-3/8 103 5,081.25 5,150+ 00 250,00
10,000 North Anerican Edisen 5/69 "C%ecececece A 106-1/4 101-3/4 10.%&25 10,175.00 00
10,000 Public Sexvice No. Illinois Uj/Eleceece BEB 103-3/4 104-3/4 10,400.00 10,U475.00 00




¢
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Nagicing List of Securities -2

_ Face

Yalus  Seourlty
Public Utility Bopds

t%t% Toledo EAis0n 5/62.ccecevessscasssces 107 E%:%l%:j‘j%
Industrial Fonds
U.8. Bubber Company 5/UTesecccscscecce 105 9,016.25
Forelgn Bonds
Commonwealth of Australia U3/56eeccee 87 100-3/4 6,087.50
U.S, Goverzmemt Bonds
Home Owners Loen "B" 23/1939-U5.ceccs 100. 7 102,29  5,000.9%
Ereferred Stocks

Alunizun Co. of America Efececececee ccc 100 97 140,000, 00
Atchison, Topeka & Santa Fo Sf.ececee 100-1/4 53

381,27 79
Cash Awaiting Investment June 30, 1938eccccccsce _42,624%,09
Tom Of mrﬂ m...“‘.‘.'00000.000....... 378,6“‘7.70
(v)

Georgia, Cerclina & Nerthern 6/34s ec.. n-5/8 18 3,162.50
Bolton Square Improvement Co. 7/32+.e - >

Total of Hoover T!\l!t m.oo.o.oooooco.coﬁoo vee 3.162050
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Narking List of Securities =3

Face

Yalue Security

Legal
Inve  iRg

(¢) Pamine Fund Inyestments

. 2,302.62 Oscar Baum - 1757 < 39 L SteN.We &
1108 Connecticut Ave., N.We 5‘5‘/3300...0 Slow

10,000

Brentwood Development Corpe

42,812,50 JuJe Moebs, 1025 Vermont Ave. NeWe &
19&1 8t. & Conne AvOe, N.W. 5/3300000000
30,000 ED, M, 3039 Q Street, N.W. 5/330.0..0

6,100

Joseyh Rizik, 1108 Comn, Ave. N.W.,
1737 L Street, N.W.
6,000  Shamon &

u%,uqoctOtooto.o....
Irochs Conste COe, Bele Avemme

N.B. at 15th Street 6/}3..-...00-.....0..

Atchison,

m & Santa Fo 1&/95.......-..

'A...'....'!......

Pmylvania RR 3%/%0/6‘0'.""" eescvcseoe

Virginian Bailway 3

Industrisl & UbA13ty Bonds
Bethlshem Steel Corpe 3%/66-.0... secvevene

General Motors Acceptance 3%/
(hio Ediscn Company 4/6
Westchester Lighting Company 33/6

R - e

70.0.000.

Ue8s Goverrment Bonds & Notes

U.8. Treasury Bonds
U.S. Treastry Bonds 3/1951-5%

/52.-.-...0001'00000

Prige

6/30/38

Market
Price Cost

70 2,302.62
100 10,000, 00

60 42,812.50
70 30,0004 00

100 6,100.00

25 6,000,00
97,215.12

&9 5417900
87 10,237.20

221150
20,587+50

103

98-~3 /8 9,862.50
104-3 /8 3,150.00
101-3 /4 uanéo

102-1/2
2l,912,50

118,16

268,000.00
106, 9

3y




Nanking Security List -k

ROC

Legal 6/30/38 6/30/38
Trust Rat~ Cost Market Market Nominal

Securlty Iy, ing Price Price Cost Value Incoms
Preferred Stock
Consolidated Edison 7 R L 4 107-7/8 }4,328.60 3,960.00 . 20000 . . : .
Nort; American Edison 6%.0. ssescccensee BB 10‘#-1/8 32’1/2 <

10,5%.50 9,030, 0 0

4g6,616.31  505,928.00 20,024, 00

Plus Cash: (1) Awaiting transfer to Famine Fund ExpensOecsceccccccccsccanses 20,313.35
(2) On Wﬂit in W BatiKeevcscessseccscccasncarsoctaccecses _lm

Total of Famine Mooooo...ooooooo.o.oooooooo.oooo.oo.o.-c-oooo-..-ooooool 508.%7.73

(4) Rejirement Beserye Fund Invesimente

Atchison, Topeks & Santa Fo 5% Pfdececcss 100-1/% 5% 2,010.00
Cleveland Union Terminal 5/73 "BYccecese NoTo EEB 90 ™ 1,805.00
North American Edison 5/69 "C"sececcecose A 106-1/4 101-5 /4 2,130,00

Total of Retiremsnt Reserve Fund InvestmdnNtBecceccsccosovvscscescooce ceseesone 5,9"5.&

20,313.35 1,W2.96
_2,608,07 ___Jla32

527,845.42 2,467.49

1,060.00 160.00
1,500, 00 100,00
22035:90 100,00
4,595 00 300000

GRAND TOTALe«eoesseessssdlhy720.08

827,983.42 37,0449




Jane 8, 1940~ from Iriest

UNIVERSITY OF M. KING
Cheng tu Szechwan

keceived attached to

Statemsnt of financial condition at the close of Juyne 30, 1956

Assets:

Cash on hand:
In 3afes _6,948 28 6,948 2t
In Br2nksse

Hongkong & Shanghal Bank OOrp. Shanghal 15,028 69

, " Hosp. 1,652 36

" ” » » "  Hankow 1,257 56

Shanﬁhai Com. & Sav. Banl:, Shanghai 810 5,715 oL

R " Chengtu 60,277 08

Bank of China, Chengtu 45,204 66

Kincheng Banking Corp. Chengtu 55,844 50

Postal Remit. & Sav. Bank, Chungking 13,743 52

Netional City Bank of New York, Shanghal 6,533 21

The Chase Bank - Hongkong 8,177 27

Central Hanover Bank & Trust Co. N.V. 121,693 82
New Vork Office - balance on hand 8,050 ‘343,179 0O

Investments:
Shanghai Com, & Sav. Bank (KeS. Liu) 586
i n (Agr ) 2,351
) i (Wi¢liams) 1,000
3 L ‘ (ifuseum ) 13,154
" " (rec. ins.) 8,409
f " (rowen Sch,) 1,818
n iy : (#id. Sch.) 7.940
. i (Buck-Hosn.) 3,000
" n n (B0iCo ) 25,392
" " i, (Newspaper) 1,363
Centrsl Trust of China (Museum ) 15,000
" e " (Keen ) 3,600
" B8 " (Current ) 55,000
Kincheng Banking Corp. (Current ) 100-;000
(Chingtang) 1,038
French Municipal Council (Current 15,033
Shanghai " (Xeen ) 6,543
Chinese Gcvti Bonds "c" {Lib. Bldg.) 59,000
i " " ng®  ‘Tih, Bldg.) 5,720 ’
Bcwery Savings Bank N.Y...(N.C.C.US$4,600) 15,800 00 340,835 54

Accounts Receivable:
general 3,393 48
Nanxing Office 21,105 47
Chungking Office 5,407 o8
Qcience deposit far exchange 5,649 41
Faculty relief 504 33 34,060 3"

Departmental accounts advanced for 1939-40:
Library - Williams fund 198 20
- special projects 282 48
Science - Manufacture of movies 3,916 31
" - 2 yr. automobile course 4,551 17
" - Wireless course 906 33 9,854 4C

Stockrooms
Construction storeroom in Nanking . 1,475 91
Stationery storeroom in Chengtu 1,868 86 3,344 7

s ces—

TCJ‘;B.]. Assets.......-.....o..o...0$ 7583.’\’:; MJ




University of Nanking
Financial statement - June 30 1939

Liabilities;:

Accounts Payable:
General
Nanking transfers
JeLe Buck - personal
National Christian Council
Incoms taxes
Mrs. Teachout - house account 31,483 66

Departmental accounts - to 1939-40;:
Administration:
Treasurer's office
College of Arts:
Printing - .356 54
Local Govt. project 1,366 22
History 200 00
Wool weaving project 1,458 67
Inst. of Chinese Cult. Studies: :
Printing
College of Scicnce:
Electric Eng. Equir. 3,262 00
Industrial Chemistry 1,000 00
Summe r School 111 o7
Movie and Tel. course 3,565 25
Elec. Engineer project 4,459 39 12,397 71
College of Agriculture:
Special herbarium ‘ 2,553
Horticulture 1,048
Coliege equipment 17,736
C+F. Rice Project books 35,000
Cul., % " equipment 3,792
C.F. Wheat " equipment 364
Land Utilization project 189
3 " printing 3,387
Agr. Econ. sales of books 3,398
" "  equipment 5,235
" " Com. on Int. Tr. 4,588
" "  Four Prov. Bank 1,743
" " Sh. Com. & Sav. 7,943
o " Min. of Ind. 16,281
" i Coop. loans 3,454
Gardens - seed room 1,279
Sericulture 837
Extension: Wenkiang, etec. 3,607
" Nanhsuchow 740
" Shensi coop. 6,499
Newspaper spl. funds 1,363
Agr. Machinery projects 2,637
Plant Path. projects 2,513
Reserves for bldgs. Nanking 49,194
Reserves for land 11,43,
N.C.C. project 3,247 25 156,069 98




Univessity of Nanking
Finaneial Sgatement - June 30, 1939

Liabilities - continued:

Departmental accounts - to 1939-40 continued:

Library:

Printing 619 21

Smythe fund 45 64

Keen Memorial funds 883 89

Sub. period. room 60 1,549
Middle School:

Student accounts 129 70

Deposit fund 4,395 12 4,524
University Hospital:

Current deposit 50,401
Reserves for 1939-40 - various accounts 79,213 300,926

"3 -Student-accounts ‘in reserves
Caps and gowns 309
Organizations 602
College clinic 135
College athlstics 770
College diplomas 500
Studant deposits 3,165
Student deferred credits 456

Scholarships:
@General 4,449
Forestry Loaan 1,277
Bowen Science 411
Chen Yu Gwan (Chingtang) 1,038
Sherwin 1,729
Williams 904
Griffing 1566

Property Funds:
Land 1,119
Seed Storage building 186
Keen Hall Fund 4,277
Twinem Chapel 1l
Library building Const. Fund 5,371
Fifth Dormitory 6,005
Ferguson Museum 31,042

Capital Funds: ;
Keen Memorial Fund (trustee) 10,000
Bowen Science Scholarship 1,512
Library building Fund 100,740
K.8. Liu Memorial Fund 586
Williams Memorial Fund 1,000
National Christian Council (trustee) 40,392
Insurance for staff 8,409 6 162,641

Restricted funds; balance on hand:
Harvard-Yenching Trustees 11,905
Gifts for restricted purposes 39,575
Funds for salary restoratioh 1939-40 67,895
Interest and exchange (decision pending) 49,881 61 169,257

Total liabilities ......l....."..c$ 758;222




REPORT OF THE TREASURER
BOARD OF TOURDERS, UNIVERSITY OF NANKING

Fisoal Year Ending June 30, 1939

The University of Nanking in its stay at Chengtu is making an especially
valuable contribution to edusational work on the campus of West Chine Union Univer=
sity, and its president is taking his place among the foremost educational adminis~
trators in Chine. The University with its faculty and research staff has found
ample opportunity for service, and still the educational work is oarried on. The
Treasurer, previously ocarrying the financial load of Ginling College, has been
given the kindred tesk in two ®dditional Christian Colleges. The University Staff
has been carrying on with remdfkable fortitude end courage with depleted resources
in spite of favorable exchanka as commodities have soared to record heights.

Help from Emergency Funds raised through the Associated Boards emounted to
$33,528422 to June 30, 1939, Later receipts raised this totel to $41,735.,00,

This report is accompanied by the following:

Trial Balance Sheet.

Budget Analysis,.
Consolidated Balance Sheete
List of Securities.,

Essential figures in this Annual Report have been checked by the Auditors,
Messrs. Chambellan, Berger & Welti,.

ENDOWMENT SECTION

General Funds. Considerable change was wrought in this section through the actual
setting up of the Nanking Realty Corporation books which absorbed the handling of
the 2348 Seventh Avenue property, and the 6157 Tyndall Avenue transaction. The
sale of the latter during the year, coupled with the loss on sale of some rail
bonds, causod a decreasc of $7,330,02 illustrated as follows:

Profit on Sale of Securities uscd to offsot losscs on s@leSces...$7,454492
Less: Income on Stabilization Fundeeeececseevesecesaccosioncansne 124,90

$7,330,02

Changes in investments prosent a longthy schedule, but it scems necessary
to include same as a mattor of rcecords It will be noted that more than $90,000.00
in real estatc was transferred to the Nanking Realty Corporation. Against that,
the University is carrying stock costing $5,000,00, and notes totaling §78,389.48.
The balancc roprescnts thc cash reccived from tho sale of the Tyndall Avenue
property with adjustmonts for rent and costs.

BONDS CALLED LOSS

10 U. S. Rubbor 9,016425

3M Toledo Edison 24767,50

6M Milwaukoc Elo Ryo & Lte 5,081-25

10M Public Servicc of Northern Ill. 10,250,400 - 150,00
North amcricen Edison 6's/69 10,550400 26.25




Treasurcr!s Roport
University of Nanking

Bonds Sold -
™ Commonwealth of Australia

3M Foderal Light and Traotion
5M Homc Owners loan

2M St. Louis & Sen Frondisco 43's

10M Central of Goorgia

Losacs on Sales
Loss on Tyndall Avcnue Proporty
Total Net Losses

Additionul Recelipts -

Ront on 2348 Scventh Avo. Proporty
" " Tyndall Avo, Property

Paymont on Solomon Mortgage

Soventh Avee. & Tyndell Ave, Propertics

Trensforred to Nanking Recalty Corpe.

Purcheascs =
ey o G

10M Contral I1ll. Pub. Scrvice
10M Pub. Scrvice No, 111,
5M Wisconsin Elcetric Co.

10,050,00

10,500,00

5,250,00

10M No. Amorican Edison 4'sA9 10,125,00

100 shs. Stock Nanking Rcalty
Corporation
5M U. S. Trcasury 2 3/4's
60 shs. Amor. Tcle & Tel.Stk.

Other Charges =

Forcelosurc foes, Tyndall Avce
Insurancc on Property owncd
Taxcs on s »
Repairs on
Scrvicing fccs

" "
" 1"

Nenking Rcalty Notes

Balancc in Nanking Recalty
Corporation

Cash Brought Forward

Overdraft on Seecurity Salcs

5,000,00
5,351,56
9,930,30

398,62
51,14
1,777.39
439,00
16,55

» .
78,389 ,48

457,11
6,270,61
5,708, 76

14. L]

To Rcconcilc -~

7,330.02

6,087450
3,066.00
5,010,94
159419
314473
2,503¢

11,583.58

1,200,00
395,20
79480

91,483 ,60

1§645,81

93761.,62
11!5'305! 2,571,328
2,571¢34
9,012:2%
4,151.44
13 .133 <68

492,36
18,98
68,75




Treasurerts Report 6/30/39
University of Nanking

Feminc Funds. These funds indrenscd $10,963402 this ycar through transforring
Trom tho eurront account to the principal fund, balences not used last ycer (1937~
38). The transactions arc as follows:

Transforrod from Current Famine Funds Recoipts 24,526,431
Profit on Sale 60 shs North Amer. Edison Pfd. 32.10
Gain on Note with Nat'l .Savings & Trust 01
Interest on Savings Fund 32,30 24,590,72
Cash Transforred to Curront Faminc Funds a/c o 13,627,70

K] .

Cash Carriecd Forward 20,313435
Reoceivod on Mocbs Notc 35750400
" Baum®s " 2,302,.62
" Rhooms " 278,54
" Shannon & Luchs Noto 2,600,00
" Joseph Rigzik's " 6,100,400
Gain on Saelc North Amer Ed. Pfd. 27,90 16,069.,06 35,372,441

Loss: Purchascs

17,500, U. S. Treasury 2 3/4s  17,500,00
10,000. Ohio Power 3 1/4s 10,350,00
7,500, Ue Se Treasury 2 3/4s  T7,678.13
10,000. Virginia El. Pr. 10,775.00

Int., on Savings Fund 3230

r) (]
To Balance 10,963,02

’ .

Rotiroment Roserve. Enough funds werc reccived from income on Retirement Roservo
to bulld up the total to $6,280,00. The transeactions were as followss

Cash Carricd Forward 45,35
Transferred from Incomc 309.65
Less Loss on Salc No. Amer. Ede 58 20,00 289,65
Invostmonts -~
Bought 400 U, S. Trcasury 2 3/4 423,50
Less: Salc No. Ame Ed: 5s 2,130,00
Purchasod " " " 4g 2,026,00 105,00
Cash on Hand

335.00
INCOME

Nominal Incomc on Genecral Endowment for thc yoar totaled $14,291.21 or
4,99, For Feaminc Funds $20,313,40 or 3,9%

“n




Treasurcr's Roport : 6/30/39
Univorsity of Nanking

PLANT SECTION

Prosumably thero will be no capitalization of building projeets for
Nonking on the West China campus, which werc crceted spceifically for Nanking,
as obviously thoy sorvc Nanking only as long as it is at Chengtu. This past
yoar, however, the University participated to the extont of $3,000,00 toward a
acw Chemistry building at Chengtu, which becomes the sole property of Wost China
whon normaley roturns,

The Plent Scetion otherwisc was inactive, thore being an inerease of
$93438 in intcrcst on savings bank accounts.

CURRENT GENERAL

Total Incomc for the year as upplicablc to the Currcnt Budgot was
$74,001,35, which included $33,528,22 Emcrgency Funds reecived from the Associated
Boards to Junoc 30. Sincc that datc other remittances have been reeeived bringing
the total from thc Associatod Boards to $41,735,00,

Comparcd with 1937=38 thcrc has becn a slight falling off in Endowment
Incomc, as wcll as He Yo I. appropriation and Emcrgency Funds,

Dctails of incomc and cxpenditurcs arc shown hercwith, togothor with
comparison with 1937«38,

INCOME

Incroasc *
or
Sourec 1938=39 1937=38 Doeroasc

Mission Boards:
Unitcd Christian Missionary Socicty 1,500,00 1,500,00
y: » Mis. Soc.(Staff Vac,) 600,00 600400
Mcthodist Board 1,055,00 1,065.,00
Prosbytorian Board 2,920,00 2,920,00
Baptist Board 800,00 800,00
Endowmont Income:
General 14,207.49 14,719.01 511,52
Swascy Fund 1,988,28 1,973,60 14,68 *
Mothodist Board igriculturc & Forestry  3,000,00 3,000.00
Other Income:

Spocial Toward Current Budget «30 30430 30,00

Emcrgency Funds » 33 ,528,22 38,041,92 4,513.70 *
5950020 A TI0.8% 04037 «

Designated Funds:
HarvardeYeonching Institutc 13,421,068  14,210453 789,47
Support of C. He Riggs - 981,00 1,167.86 186.86
%0,018.72

» L]




Treesurerts Repo?t
University of Nenking

E}?ld Budget:

Current Appropriations
Salaries
Library

23,701.11
950.51
2,803438

Home Administration:

Administration and

Audit, Bond, Postage etc.
Promotional

Promotional 8,886.87
626460

2,365431

Institute of Chinese Studies
UeCeMaSe Vacancy

Salary C.

H. Riggs

Emergency Funds available for -
Hospital
University

their appropriations are shown below.

Surplus

HOSPITAL

1938«39

27,465 ,00

11,878,78

13,421,086
600,00
981,00

3,770484
15,894 467

1937=38

18,761.97

6,6568,20 . °
928.15

8,750,00

494,00
7,000,00

Increase *
or

Decrease
o e

26,348,32

16,244,00

14,210.53
600,00
1,167.86

21,540442

(]
92,91

Y [ ]

Three Boards cooperate in the financial support of the Hospital, and

It will be seen that $5,000,00 from Emer-

gency Funds was used, but of this amount §$1,229.16 was specially designated for
the Hospital, leaving §$3,770.84 to be taken from regular Emergency Funds.

Receipts:

Methodist Board

United Christian Missionary Society
Presbyterien Board

Emergency Funds

Expenditures;

Current Expenses
Salaries

340,00
375400
580400

5,000,400

» L]

5,991,52
303 448

6,295,00

CURRENT SPECIAL

Director's Special Fupde This represents funds sent from the field to be held in
sale keeping here in Americe and the total of $4,669.60 is deposited in a savings
bank.

Endowment Restricted (non=budget). The $276.12 received in this account represented
income on Scholarship Funds, and the entire income was sent to the field,




Treasurer's Report 6/30/39
University of Nanking

Retirement Reserve. Agreeable to action of the Board of Trustees, a portion of the
income held as a balance lust year was transferred to Principal Account. This left
a balance of $92,52 in the account, Income and expenditures were as followss

Balance on Hand July 1, 1938 92,52
Income from Investments 204,18
296,70

Payments to Sun Life Assurance Co. 269,88
Baelunce on Hand Junc 30, 1939 ~26.82

CASH SITUATION

Total cash on hand end in savings banks Junc 30, 1939 was $25,114.22 as

Balencc

Endowment 5,258,04

Plant 3,035.91
Current General ——

Famine Funds 10,544 .89
Hospital ——

Current Speciel 1,605,.78
) L]

Director's Special Fund 4,669460

25,114,22

Carricd in thc following banks;

Irving Trust Co., Twenty=First St. Branch, Endowment, $ 3,617.,67
" " "

" "

o General 12,057429
Faminc Funds, Bowery Savings Bank, 130 Bowery 4,211.80

o b " . " Fifth Avo., & 34th St. 4,680,70
Greonwich Savings Bunk, 1356 Broadway 546,76

$25,114,22

" 1"

RECOMMENDATIONS

(2) It is rcoommonded that the University accopt thc loss of $4,151.44 on the salo
of thc Tyndall Avonuc property carricd in the Nanking Rcalty Corporation, thus
rclioving thc corporation of the nceessity of carrying this as o loss on its
books, :

(b) Thue, subject to the approval of the field treasurer, the balance of
$1,578.96 in the H, Y, I, Acoount be credited to the field treasurer's
banking account.

Respectfully submitted,

ROBERT C. MOERRIS, Treasurer

B, A, GARBIDE, Assistant Treasurer
C. A. EVANS, Assistant Treasurer
J. I. PARKER, Assistant Treasurer




Endowment Funds & Investments:
Consolidated Endowment Investments
China Famine Fund Investments
Methodist Bd.~College of Agriculture
Swasey

Retirement Reserve Investments

Loss on Sale of Securities

Nanking Realty Corporation

Cash Awaiting Investment: Retirement

Endow.
Savings Barnk Accomnts
Notes Receivable

Land
Bujldings: University
Hospital
Science
1927 Tormitory
Language School
Undesignated
Residences: University
Hospital
Equipment: University
Hospital
Science
Gas Plant
Misc,Plant Assets: Normal School & Equip.
Savings Bank Account

UL VERSITY OF NANKING

BALANCE SHEET
JUNE 30, 1539

Kb

286,278.31
517,860.38
100,000, 00
48, 750,00
6,263450
5,708, 76
457,11

16.50
3,601,17 3,617+67

1,640.37
78,589.48

1,008, 965,56

Endowment Funds & Investments:
General

Hall

United (hristian Missionary Society
Metnodist Bi.-College of Agri ailture
Swasey

Caina Famine Fund

Endowment Incoge-Stabilization Fund
H.M. Williams Scholarship Fund

Mr. and Mrs. Wood Scholarship Fund
Sherwin Scholarship Fund

Retirement Reserve Fund

Hoover Trust Fund

PLANT

88,171.41
277,367.64
109,554 03

554691495

5,000.00
14,060.00

13,600.00

90,064.18

24,000400

16,556« 9%

55

24
3,634 98
3,129.29

61,08

General Piant Funds: Baptist Board
UI C.M‘S.
Methodist Board
Presbyterian

Special Plant Funds: James Normal School
Sericulture Building
Science Building
Science Equipment
Language School
Gas Plant
Land~-Mulberry Orchard
Freshman Dormitory
Miscellaneous

Hospital Funds

Plant Funds trate. fre Current

Plant Funds trans. fr. Femine Trust

Famine Funds for Land

Plant Cash - Overdraft

111,203.26
18,332.24
52, 871.27
15,022. 75

93,38

761,080, 30




University of Nanldng -~ Balance Sheet -2-

CURRENT GRNERAL

Dirsctors! Current Zxpense
" " Sadaries
" "  Library
Hom "Administration-Executive Office
b ~Incidentals
L4 " ~Trustees
Promotional Loan
. Lzpense

23,701.11
950.51
2,803.38
s,ssi. 87
274.95
351465
762.22
1,503.09

Disbursed to Field~Special Gifts for Cur.3udget " 600. 00

Ourrent Expense Hospital
n Salaries

5,991.52
303.L48

il Y

9,295 00

Current General Cask ~ Overdraft
Receipts-Boa.rd. of Directors~Rent Account
~United Christian Missionary Soc.

" ~Methodist Board

" ~-Presbyterian Board

" -Baptist Board
Special Gifts for Current Budget
Endowment Income-Gensral

n " _Hall

’ " -Swasey

" ¥ ~Methodist Board

Famine Fund Receipts

Cash - Hospital (Overdraft)
Receipts~ilothodist Board
" -United Christian Ihissionary Soc.
L ~Presbyterian Board
Emergency Needs - Hospital

CURRENT SPECIAL (before closing)

Current Special Cash
Savings Fand Acccunt
Disbursed-Harvard-Yenching Institute

" -Endowment Income(Restricted).

» —~Ems rgency Fuids

- “dpeciel nd -Goanl el

19o239°.33
4,669.00
13,421, 06
276412
15, &67

534190447

H. Riggs

33,213.58

Harvard-Yenching Institute-Restricted Income 15,000,02

Endowment Income ~ Restricted (non budget)
Emergency Funds

Retirement Reserve-Income

Special Fund - Charles H. Riggs
Directors! Special Funis

276,12
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University of Nanking ~ Balance Sheet - e

QURRENT SPECIAL (after closing)

Current Special Cash 1,605.78 Harvard-Yenching Institute - Restricted
Savings Fund Account 4,669 60 Balance for 1936-37 1,578.96
Retirement Reserve Fund ~ Income 26,82

Directors' Special Funds 4,66




DISBURSENINTS

General. Purpases - Directors'
Budget

Current Expenss )

salm“ Account).vu eveeSsetes Ve

Library

Harvard-Yenching Inst.

es®ee 0

UOG.MS. vmy....‘...-‘-...
Methodist Board VacanCyeessess
C. H. mgg‘ Su.pport-..-..-o..-.

I GENERAL

BUDGE

UNITERSITY OF NANKING
YSIS g-1
As of June 30, 1939

UNIYERSIIZI

RECEIPTS
Class A. General Funds
Appropri- Disbursed Estimated Rec'd. to
ation to June 30 Income June 30
___g_ssi Us$ Us$ e
Mission Board Cash Granta
United Caristian Miss. SoCe «eee 1,500.00 1,500.00
Methodist Boardeecescsssceevencecs 1,055000 1,055.00
23,701,11 Presbyterian Board...ceecsas seos 2, 920,00 2,920.00
27,)455.00 950051 Baptist Boarde cscsesesccscecocsens 200,00 80Q, 00
2,803.38 Bd. of Directors-Rent a/Ceseveces .30
En t Incoms
United Caristian Miss. S0Ce esee 402,00 392,96
Gen ealeccosecavoess s soctcosnce 40.00 39.
Hall EotatOeeeeovesvecssnasasccse 14,188,00 13,775:07
Swasey Fundeesceccccscccccsscscnoses 2.000000 1.988’28
M, E, Fund-Agri. & Forestryeeceese 3,000.00 3,000,00
Emergency GiftScsccseovecsaceccss 19,000,00 15.86& ll
Lo .305- 00  39,333.78
Lees Home Adm. & Promo. csseasese |5I 59’00 11.!18.18
27,455.00 271,1455.00 2 .00  2],455.00
Class B. Special Funds
Estimated Disbursed
Disbursements to Jung jO
13,421,060 13,42l Harvard-Yenching Inste sessccece 13,421.06  13,421.06
600;00 600.00 U, Colle 5S¢ VacanNCYee ceeoscecscstocas 600.00 600.00
1,300.00 - Methodist Board VacanCysesecceocss 1,300.00 L)
1.6&9:69 1'65269 CvH, BRiggs SuppoTrteccscsescenses L,&lﬁgsﬂ 1'6)49.69
16,970.75  15,670.75 16,970.75  15,670.75




University of Nanking - Budgst Analysis -2=
II FAMINE FLEND

(estimated rate W00 to 1.00)
Paid to Egtimated

Income

__Us$
¥1,357.05

Rectd. to
June 30

Us$
33,2.3.58

Appropris Paid to
ation June 30 June 30
L83 LCc$ Us$
General Purposes 1938-39)
Disbursed in New York ) 165,428.20 90,6776 22,668.69
Transmitted to Field )

Famine Fund Receipts 1938+39

I

Appropri- Paid to

abion Juns 30
Us$ Us$

5,991e52
6,295.00 303. 48

MBthOdilt Board.. (A AT EE YR REY )
U'c.M.SO I EXREIEIERIERSZERE 2 J

i3 L A e
" "

e®senpe ®aeteve

340.00
375.00

5,860:80
6,295.00

340.00
375.00

1,208
B

General Purposes)
Sﬂme' Awount)...cnOOOQ..o enoee

6,295.00  £.295.00
Iy BOABR Of EFUUNDERS

8,750.00 8,886, 87 Adm, & Prom, (Assoc. Boards)
)+75§ OO) 27)'"- w n " " (Services). TR
) 351.65

4,225,00 _2,36
13,450, 00

11,878.78

»225.00
»22500

9,225, 00

Adminigtrative & Promotionaleeses.
2,653. 78

Incidéi!talio 569000000 0onsn o0 ¥y dn
Tmte“Q (RS I TE R RS RS 0 00 %00 000

PWM S8IvicoSeseancessncee

11,878. 78

13,550.00

SUMMARY

Cash Situation, June 30, 1939

Balance Overdraft
Us$ _us$ _

Budget Situation, June 30. 1939
Unexpended Overexpended Unexpended

088 Use ___I»__Q__._.
1,300.00

General University, Class Accvovosscssvvece
: Claﬂﬂ Boo-c-.cco.'.‘cl,

10,51&». 89

PR PR TR T ER RS L 24

Famine Fr.! 1773 32 ...,

Hospivi:.

Board 1

5 T e SI

Nt
L R BLFLD |

) v.cesevveeeee®
EEEXEERE ALY Q]

TU, 599

—

T4,753. Uk




CONSO BAL SHERT
UNIVERSITY OF N WKING
JUNE 30, 199
48S8SETS ' LIABILITIES
Endowment Endowment
Univorsity Invostmente 286,278.31 University Funds 50G,77.14
" Cash 1.601,11 286G, 879. 48 Fa-ine Funds 516,500.75
liarking Realty Corp. 78,8146.59 Scholarship Funds 7 000.00
Famine Fl.Iuvestments 517, 860,38 Stabilization " 5 ,2‘&8.19
" " Cash .6!+ 31 515,500 75 Hoover Funds 3,162.50
Retirement Rs.Invest. ,263.5 Retirument Res.Fd. _6,280.00 1,748,565, 58
i v Cash 16. 5 6,280, 00 Less Loss Sale Sec. 5,702,76 1,043,250, 82
Investments helé in trust 14»8,:150. 0 1,043,256.82
Plant Plant
Land ,Bldgs.& Equipment 757,951.01 Funds for Land,Bldgs.& Equip. 760,986.52
Cash in Savings Bank 3,129.29
Less Overdraft 93.38 035.91 760,986.92
Current Assats Current Liabilities
Famine Fands Ex. Famine Funds:
advanced to 195G-40 22,668, 69 Receipts carried fwd. 33,213.58
Cash ,5’4’-&. 89 33,210 58 Rostricted Accounts:
Current Casn 1 605. Harvard-Yenching Inst. 1 .578-96
Savings Fd. afc (field) u,665,60 35,488, 96 Retirement Res, 26.82 1 605.78 SR
i Directors! Spec. Funds 1&. 669,60 39,488, 96
1,84,732.70 1,843,732.70

————————————————

ROC




UNI

TY OF

"LIST OF SECURITIES
JUNE 30, 1939

Security

Cost
Priceq

(a) Consolidated Endowment Investpenis, General Funde

Mortgages ~ Real Estate

1515 Overing Strest, Bronx 53/34ccecceseccccsccces

40 Lincoln Rd., Brocklyn 33/40

136 E&'t 237th St-. Bronx 5/36.--.00.0.-10..'-.0 Qe
0 lp Y4 Brock Ave., Bronx 1&%/36............ *sesesecne
27,420, 20

4,000,

24300,
10 ,000.

Qo eecvesvpoqts B %0cnee

Bailroad Bonds

Baltimore & Chio RoB. mpe 5/2000;0 se0esssennenver
Interborough B&pid. Pransit /660‘.‘.. sesem cveetoop
Missouri, Kgnsas & Texas 5 [ R e
New York Central 5/2013.....'ll‘......"..."‘..'.
Northern Paeific M’ 5 20“7..... seveesseonposecee
ﬁrginian Rail'ay c°| 3 /660. o0 vecpongPoe %edoooge

1,000
10,000
5,000
5,000

32.000

10,000

5,000
10,000
10,000
10,000

5,000
50,000

Public_Uility Bonds

American Power & Light Debs 6/2016. SRS
Amsrican Tel. & Tela 5%/“3.... evenvsscsscepsegevnee
Central Illinois Public Service 3a/68.ec.ccercsncs
North Axerican Ca, Deb, )-&/59..........»... sececsecs
Public Sereice Northern I11inois 33/68...c-ccceccs
Wisconsin Electric & Power 3%/6&.--'00'00. es0s0e

U, S. Government Bonds

5’000 Uu S. Trmm Bondﬂ 2% 1965—600000.'.030.0709000
Preferred Stock

1,400 sh Alumiman Co. of America 6 Pfde ..c.acucrevecaace

g0 " Atchisor, Topeka & Santa Fe 5% Pfd.

csqesvinbeons @

100
100
100
100

101-1/2
95-5/8
96-1/2
99~7/8
95-3 /8

105-1/2

105-2/5
104
100-1 /2
101-1/4
104-3 /4
1043 /4

106.29

100
100-1/4

6/30/39
Market

Price

17-1/%
55

20-1/2

20-5 /8
6
108

92-3 /4
110
102-1 /4
105
108-1/2
107-3 /14

106.28

113-1/2
52-3 /4

4,000, 00
5,500. 00
10 ,000. m

10,150, 00
G56. 25

» 052450
»993. 75
4,781.25

_2.277.30
35,821. 25

10,540.00

5,087.50
10,0504 00
10,125.00
10,500. 00

5,250, 00
51,552.50

5351456

3,400, 00

3,850.00

g,500.00
2

1,725.00

550.00
2,050.00
2,53125
2,300, 00

5

9,275.00
5,500« 00
10,225.00
10,500.00
10,850.00
5,387.50
51,737.50

5,343.75

lu0|oooo OO 158,900000

§.0’£.oo 4,220,00
148,040.00 163,120.00

220,00
208.53
500.00
8

35938
1,287.91

433.30

50,00
500, 00
25000
250.00

30560

600. 00
275.00
375.00
400, 00
350,00
_175.00
2,175.00

137.50

8,400, 00
g0. 00
3,1480.00




University of sJanking Lisi of Securities

Amcunt

100 sh
60 "

10,000
5,000

10,000
39,062.50
29,721.46

82,183.9

5,000
10,000

2,000
20,000

10,000
5,000
5,000

10,000

10,000

1000

268,000
65,000

25,000
358,000

Cost

Security
.ﬁa.;]é..nz §B;1ty Corpora.tion......-..........-.o....
American Telephom & Telegraph..u..n...--..n...

(b) Hoover Trust Funds

Georgia, Carolina & Northern 6/3’4....00..--.-0.-..
Bolton Square Improvement Co. 7/32¢escasensscscsoe

§c2 Farine Fund Investments

Brentwood Development Corp., Rnode Isl.ive. NE 4/40
Jeds M_Odbl, 105 Vermont Ave. u%/}}...--....o.cobo'
E.D.Ehem 3039 'Q' St. smLotc-ooc-v-ooo-.ooc'oo
Scannon & Tucka, R.I.Ave. N.E. at 15 St. 6/330000es

Rajlroad Bonds
Atchison, Topeka & Santa Fe /95 eeescsssssvsscsene
P‘nn‘ylmamlmd co. “C" 3 /70-.'..0.00000-...
Virginitn_Ba:Ewaq Co. "A" 3%/66.0..-0....-.0.000-0o
Industrial & Hpility Bonds

Bethlebmﬁ”ll ‘Corp. 3%7660 esse0eoens voesoedoadbun
Genaral Motora Acceptance Corp.
Ohio Edison Ca. ’#/67.."-.-..u.-.-.......o..n..-.
Ohio Pcwer Co. 3%/68-!OQQOCQQ"'.OQ'UQAQO....0......
Virginim Electric & Power 3 /68....-.0'000v0'--00:
Westchester Lighting Co. 33/

U, _S, Goyerngezt
U. S. Treasury

U. S. Treasury 3
U, S. Treasury 23

1..............

70..0.".»0.-.....0....

Bonds
&47520.-00.-.- ceesvncessesend st
1951-55... ceces se s s tosmet oINS

1960-65

easvee éevadecceceadicsoseve

Price

50
165+1/8

31-5/8

100
100
100
100

103-1/2
102-1 /8
103-1/4

98-3 /8
102-3 /4
99-1/2
103-1/2
107-1/2
98-1 /4

100
100,13
100

6/30/39 6/30/39
Market Market Nominal
Price Cost Valus Income
50 5,000, 00 5,ﬁgo.oo -
158 9,930,30 0400 0
14, 930.30 1&,11&0.00 -5‘5\%%6
283,115.81 271,719, 67 14,291.21
13-1/2  3,162.50  1,350.00 -
3,162.50 1,350.00 -<->-
100 10,000,00  10,000.00 400.00
00 39,062.50 23,437.50 1,605.90
70 29.331. 20,805.33 1,500.00
25 3,400, 00 850. -
2,183.96 55,092.52  3,505.90
93-1/4  5,175.00 4,662.50 200. 00
g7-1/4 10,237.50 s,;(ss. 00 375.00
108 5,175.00 0.00 121.59
20,587.50 18,787450 762.50
103-1/2  9,862,50 10,350.00 375.00
105 5,150.00  5,250.00 .162,50
109 4,987.50  5,450.00 200,00
1083 /4 10,350.00 10,875.00 32500
109 / 18,775.00 10,300.00 350.83
108-3 /8 12,50 5,418,715 175,
45,037.50 U48,243.75 1,587 50
121.8 268,000.00 324,950.00 11,390400
1116.1 65,30l4. 69 7%,170.32 : 1.250.00
106. 28 178,13 _26,718. 1% 87,50
358,482, 82 423,839.07 1 ,027.50




University of Nanking - Security List i,

Amount

40 sh
120 ¥

£88,

ROC

Security

Preferred Stock

%molidated Ed.ilon 5%. 0.-..0...‘,.. .Q..Qo..!\..‘
North American Coérpany 5 ¥ : :

essssssco ¥es9éogs sate

Total Fa.mine Fundsee.

(d) Retirement Reserve Investments

L’Gchiﬂon. TOpOka & Santa Fe 5% Pfd. eveevesncse
Clwela.nd Union Terminal ol 5/73. 0100:600'00.0.-
North Arsrican Conpany Debenture ')4'/59'.--9.-0.000
U. S. Treasury Bonde 236 196065000 ccecseasseacs

Total Retirement Reserve InvestmontsS. coecececne

6/30/39 6/30/39

Cost Market Market Nominal

Erice Price Cost Yalue Income
_127-7 /8  106-1/4 ‘Lé,}ﬁg. 60 2,%28. 00 200, 00

2 55 00 0.

10,568.60  10,850.00 %30. 00
517,860.38 516,812.84 20,313.4%0
200-1/%  52-3/4 2,010,00  1,055.00 20,00
90 82 1,805.00  1,640.00 100,00
101-1/4% 105 2,025,00 2,100,00 80, 00
105.20  106.28 423,570 427.50 _11.00
5,222, 50 211.00

6,263.50
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REPORT OF THE .TRTZASUREE

BOARD OF FOUNDERS, UNIVERSITY OF NANKING

JUNE 50, 1940

Another year has passed vrith the Tniversity of Nanking ocoupying
emergency quarters on the campus of "est China Union University at Chengtu.
Crowded though it is and lacking adequate equipment, yet the work goes on and
the constituency of the University is well served. It also finds opportunity
to dig still deeper into the problem of Szechwan's agricultural and rural
1ife, repeatedly coming forwerd with new contributions to the progress in
developing a new era in Test China.

Tt is reported that commodities and labor have reached new highs
during the year and that frequent adjustments in budgets are necessary to
meet the rising tide resulting from a devreciated ocurrencye To help absorb
these needs the participation in the Associated Boards progrem has helped
greatly, along with promotional activities within the organization of the
rrustees. Total funds received through these channels and known as Sustain-
ing Funds amounted to %27,796.,92. This was somewhat less than the preceding
year, but the lower ocurrency rate and a relatively decreased budget did not
ermit of & large allocation by the Associated Boards with a smaller program
of total askings.

The following papers, all dated June 30, 1940, also form & part
of this report and are recommended for study and comparison:

(a) Trial Balance Sheet

(b) Budget Analysis

(¢) Consolidated Balance Sheet
(d) List of Securities

Figures bearing upon’ the 1939-40 report have all been checked by
the auditors, Messrs. Chambellan, Berger & Tgltie

ENDOVMENT SECTION

The gross total in endowment funds increased through twelve months
by $6,703.19 %o $1,055,668,77, This was entirely within the Famine Funds
account, lessened considerably by losses sustained through changing securi=-
ties in the Hoover Trust Fund. The increase is accounted for as follows:-

Femine Funds transferred from Current (unused) 8,003,05

Y "  gain in Bethlehem Steel bonds called 637 .50

b " income on Savings Bank accounts 33403

Tncome, Stabilization Tunds 125411
B,798.69 i

Less loss on sale of bonds in Hoover Trust Fund 2,095.50

INCREASE s eaeose 6,708419

Changes in investments and handling of cash are reviewed as follows: -
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general
Purchased $3,000 Penn Water onco.oooo'.t..lc.O.I..O0.0‘OQ.. 3,172.50
less: Cash received on Solomon MOrtgageeececcss 79400
Sale of T.Rels bondShesssseesccevescecsoe 778033
Income on Stabilization Fundesessceccecoss 125411
Cash advanced from 1938=30¢seccsecccscsse 2064 ,95 3,047.59
IIJCREASE..".'.......I. 125.11

Tn the sale of the Interborough Rapid Transit bonds, there was a loss of

$187,92 net carried into the foregoing schedulee

Famine Funds

Purchases - 100 shi Consumers Power 4%% Pfde . 10,300,00

$5,000 FPublic Service of Indiana.. 5,187.50

Tnterest in savings banksS.eseseecacesccccccsoce 33,03

Cash on Hand..............-.-........-.....-... 52,478.05

67,998.58

Less Payments on Mortgage Loans:
Brentwood, Washington, DeCe coeeces 10,000,00 ]
Shannon Luchs, " : cevnve 400,00 |
J.J. Moebs, 3§ " vivees - 39:088¢50
Bethlehem Steel bonds octllad, veesed  9,868450 59,325.,00
INCREASE'............‘ 8,673058

This increase agrees with the Famine Fund cash as shown in the
preceding schedule, of which $8,003,05 was the unused portion of the 1938-39
appropriation.

Peceipts on mortgage loans is agreeable to previous instructions
of the Nanking Board, requesting the National Savings and Trust Company in
Washington, D.Ce to make collections on all loans and remit the proceeds to
the Treasurers. ‘

Hoover Trust Fund

Proceeds from sale of Georgia, Carolina & Northern bonds.. 1,067.00 |
Loss on sale of foregoingescsceccecscccooscessscoccnccssess 2,095,50 {
Total investmentecececgsoscccvscccsocccssscsscncens 3,162-50 .
Cost of 30 sh. W}T. Grant CONMMONeseesesscce 977040
Cash on hand....-......-........-..-....... 89-60

less:

m——

1,067,00
DEC}{EASE........... 2,095.50

The consolidation of gains and losses: |

General iNnCcreaSBeccsecscssvsccecsnsccesce 125.11

Famine Funds incre8SOecccseesccesscscocer 8,675-58
2095450

Hoover Trust Fund (1055).0...-0.-.-.000. 6,703019
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The poor character of the Georgia, Carolina & Northern bonds
prompted the Finance Committee to dispose of them and invest the proceeds in
W,Ts Grant common stock, paying a regular dividend of #1,40.,

Income for the year in endovment funds totaled $17,364,18, which
includes 3,150, back dividend payment on ‘luminum Company of America. The
net available for 1939-40 amounts to $14,214,18, The percentage was ,050,

Value of securities as shown totals $272,897.27, as against
%271,719.67 last year, Deducting the cash increaes the difference shows a
gain. of 51,177.80,

PLANT SECTION

There was a slight increase of $49,60 in this section during the
year to a grand total of $761,129,90. This increase came from the savings
bank accounts interest covering the fund for the Freshman Dormitory.

Nanking is not capitalizing any contributions toward buildings on
the Chengtu campus as under normal conditions such improvements become the

property of West Chine Union University.

CURRENT GENERAL SECTION

The total receipts in the Current General section for 1939~40
amounted to $64,611,59, This included $25,304,25 in Sustaining Funds secured
by the Nanking Founders and the Associated Boards up to June 30, Shortly after
the books were closed, additional Sustaining Funds amounting to $1,118.33,
applicable to 1939-40, were received, bringing the total of these funds up to
$26,422,58,

As comnared with the previous year, there was a further falling
off in endowment income and in Sustaining Funds. Other sources remained fairly
constant,

On the expenditure side, appropriations to the field budget increased,
and the cost of home administration and promotion declined, The year closed
with & small surplus, $838.44, The details of income and expenditure follow:-~

Increase*

INCOME 1938-39 or Decrease

Source
Mission Boards
United Christian Missionary Society 1,500,00
; 5 v (vacancy) 600,00
1,055.,00
2,920,00
800,00

1,500,00
600,00
1,055,00
2,920,00
800,00

Methodist Board
Presbyterian Board
Baptist Board

Endowment Income
General

38T.07

13,820,42
1,940,56
3,250,00

Swasey Fund
M,E.Board-Agriculture & Forestry
Other Income
"'EEZbEEi «30
Sustaining Funds 25,304,25

14,207.49
1,988,28
3,000,00

30

33,528.22

47,72
250,00%

8,223 ,97
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INCOME (contd.)

Source
Designated Funds

Farvard=-Yenching Institute

Special Support

EXPENDITURES

Field Budget
Current appropriation
Salaries
Library

Home Administration
Admin. & Promotion
Audit, Bond, Postage, etc.
Special Promotion

Inst. of Chinese Studies
U.CoeM.Se Vacancy
Special

1939-40

1939-40

13,421.06

1938-39

June 30, 1940

Increase *
or Decrease

13,421.06
981,00

64,611,590

1939-40

74,001,835

1938~39

24,765,98
1,039,44

1,719.58

9}320,00
355459
747,25

Sustaining Funds available for

Hospital
University

SURPLUS

27,525,00

10,422 ,84

13,421,06
600,00

1,500, 00
10,304 .25

63,775,156

838.44

64,611,59

FAMINE FUNDS

23,701411
950.51
2,803.38
8,886.,87
626460
2,365.51

LS8 8e00
5,389.76

1938-59

27,455,00

11,878,78
13,421,06
600,00
981,00

3,770.84

15,894,67

74,001,355

The Endowment Section shows transactions in the Famine Funds

principal accounts
current budget account:=~

Income:

The following shows the income and expenditures in the

Receipts from invested funds
Less custodian fees
Net Income

20,087,18
___211.50
Expenditures:
Support C.H.Riggs
Yenching Project
Special
Current Budget

1,200,00
1,500,00
100.00
13,000,00

o e .

15,800400

4,075,68

19,875.68

19,875.68

The budget called for an expenditure of 1C$186,486,00, of which

$94,800 has been drawn, based on 6 %o 1 ratios.

However, adjustments will

undoubtedly be made by the field which will considerably increase the rate,
During 1938-39 the entire budget was not drawn by $8,003,05, this being

transferred to principal account.
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Income for the Hospital was the same as & year &gO from the
cooperating Boards, but less from designated gifts. The receipts and expendi-
tures are shown as follows:

RECRIPTS 1939~40 1938-39

T Tethodist BoATdeeeessccssssscssssssossssssssse 340,00 340,00
United Christian Missionary Societyeeccesecsces 375,00 375,00
Presbyterian Boardecececscecssccccoccsscocsace 580,00 580,00

Designatad GiftSeevescsssccccscsvcsncseccnccece 750.50 1,229.16
Sustaining FuUNdSeeessecsecscscscscccscsccsccronace 749,50 5,770084
5TO5.,00 6,295,400

EXPENDITURES
General Durposes...........-...............f. 2’491.52 5,991.52
Salary AccoOuntSeessssosscssccsscesosscccscsccns 303,48 503048

2,795,00  6,295,00

Fmergency and designated funds as shown above are duplicated in
the current section to show the total roceived from Sustaining Fund effortse

CURRENT SP¥CIAL

Accounts carried in this section include Harvard-Yenching Restricted
and Sustaining Funds which have been reported under the current budget. However,
there are several other accounts, as follows:

Ringﬁgpi{"Sgpgﬁgg;fgnggl This account represents funds received from China

for safe keeping and carried in the Bowery Sevings Bank. The principal of
44,600, has earned $163.68, of which $94,08 came in during 1939-40,

Tndowment Restricted (Non—budget). Tncome on scholarship funds in this
wooount Totaled F268.65, and it wes all sent to the field. Receipts were
as follows:

7illiams Scholarship  38.38

ood Scholarship 38,38

Sherwin Scholarship }21;92 268,65

Aluminum Company Back Dividend. During the year the balance of back dividends

e e e G G Gn e e enm i e e e e wig G

in the Aluminum Company preferred stock was paid, the amount received by Nanking

Retirement Reserve Accounte The income in this account was far above require~
ments as shown by the following:

Receipts: Balance July 1, 1939¢ececssccsocccecoccse 26.82
Tncome on S60UritieS.scecsssessscescsssces 291,00
Adjustment Edith Turner's policyesssesses 272,14 |

. Allowance.............-.,.;... ”28.00 617,96

Paid: to Sun Life Assurance Co. for premiumsesseceece 295,12

Balance, June 30, 1940..ceceecee 322.84
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CASH SITUATION

Total oash carried on hend June 30, 1940 was §62,615.,47, as follows:

Balance S@pyﬁ;aft
Fndowment SectioNe sevssccccee 55,995.26
Plantecceososveeessccosocsssce 93 .38
Famine Funds...'.‘.-..,..u..b,.. 4,075.68
Current SpGCialloo scsscbocssen 4,657.91

62,708,865 T 09eo8
93,38
62,615,471

This was carried in the following banks:

Irving Trust Cempany, 21st Street Branch - Fndowment.see.... 1,517,211
n " ] 1" "

The

are

1.

2

3e

g - Genaral...g....“ 61!098326
62,615,447
savings accounts for: Endowment...cceceecces 1,673,40
Planteescsesscseccccccoe 3,178.89
Current Specialyee..ee 4,763.68
9,615.97
carrisd in Bowery Savings Bank, 130 Broadwey.eceeeseccesss 4,283.21
° - ", Fifth Ave, at 34th Street. 4,775.00
Greenwich Savings Bank, 1356 Broadway..ececeeee ,557.76
9,615,97

RECOMIENDATIONS

That the Famine Funds, and the investments thereof, now carried in the
Endowment Section, be transferred to the Famine Funds section; that a
special bank account be opened with the Irving Trust Company, 21st

Street branch; and that the proper officers of the Board of Founders be
authorized to sign such documents as are required by the bank in connection
with the opening of this account.

That the current surplus of $338.44 be disposed of as follows:-

(a) That $93.38 be used to clear the deficit of that amount which has stood
in the Plant account since November, 1928, This deficit was created
when the purchase and shipment of certain equipment slightly exceeded
the plant funds available for that purpose.

(b) That the remaining #$745,06 plus 274,94 of the cash balance in the Re-
tirement Reserve Income account be added to the principal of the letire~-
ment Reserve Fund, thus increasing the principal to $7,300,004

That the $3,150 roceived from the Aluminum Company of America as back divi-
dends be placed in an Endowment Income Stabilization Fund, the income thereof
to be apnlied each year as follows: (1) /ny or all of this income shall be
used, if necessary, to meet any decrease in endowment income below the amounts
ostimated in the budget; (2) Any inoome not thus required shall be added to
the principale Deductions from the principal to meet decreases in endowment
income shall be made only on the basis of special action by the Finance or
Executive Committees or by the Board of Founders.

Respectfully submitted,
ROBERT C. MORRIS, Treasurer
C.A. EVANS, Assistant Treasurer
B.A. GARSIDE, 4 N
J.I. PARKER, i 3
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Con3olidated Endowment Investments 286,220446 General Fund 1,024.14

Chiqa Famine Fund Investments 474,022.88 Hall Fund 350,000,00

Vet10dist Bd.-College of Agriculture 100,000,400 United Christian Missionary Soc. 10,000.00

Swasey 48,750,00 lethodist Bd.-College of sgrie 100,000.C0O

Ret irement Reserve Investments 6,263.50 Swasey 48,750.00

Tos3 on Sale of Securities 5,896.68 China Famine Fund 528,174,433

Nan'ting Realty Sorporation 457.11 Endowment Income-Stabilization Fd. 3,373.30

cash Awaiting Investment: Harriet M.Villiams Scholarship Fd. 1,000.00

tetirenent Cash 16,50 ir.& Mrs.Wood Scholarship Fd. 1,000.,00
indowment Cash 1,500.71 Sherwin Scholarship T'd. 5,000400 i

*amine Fund Cash 52,478.,05 53%,995.26 Retirement Reserve Fund 6,280.00

Savings Bank lccounts 1,673.40 Hoover Trust Funds 1,067 .00

Totys Receivable ~73,389.48 .
1,055,668.77 1,055,668.77
PLaNT

Land 88,171.41 Generals Fds.:Baptist Board 31,764.00

Buildings: University 277,307.64 U.Collae 66,675.00

Tospital 109,554.03 Methodist Board 109,432.00

Science 55,691.95 Presbyterian Bd. 226,277.00

1927 Dormitory 5,000,00 Special Fds.: James Normal School 20,000,00

Language School 4,060.00 Sericulture Bldg. 21,000,00

Undesigne ted 13,600.00 Science Bldg. 55,691.95

Residences:University 90,064.18 Science Equipment 13,550,66

Hospital 24,000.00 Language School 4,060.00

Tquipment: University 16,596.94 Gas Plant 2,762.50

Hospital 54,503.95 land-lulberry Orchard 4,000,00

Science 15,537.49 Freshman Dormitory 3,178.89

Gas Plant 228.44 lfiscellaneous 5,215.00

Miscel.Plant Assets:Rural Normal School & Bq. 3,634.98 Hospital Funds 111,203.26

Savings Bnk. Account 3,178.89 Plant Funds trans.from Current 18,332.24

1" 1" 1"

" Famine Funds 52,871.27
Famine Funds for Land 15,022,.75
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PLANT (contd.) -
Amount carried forwerd 761,129,90 Amount carried forward 761,036.52
Plant Cash - Overdraft 93,38
761,129.90 761,1292.90

CURRINT GENERAL (before closing)

Diractors Current Erpeonse 24,765.98 Current General Cash - Ovcrdraft 12,661.56
" g Se larics 1,039,.44 Receipts:Bd.of Directors-Ront a/c : «30

" " Library 1,719.58 o :United Christian }Miss.Soce 1,500.00
Homs Administration: Executive Office 9,320,00 " :llethodist Board 1,055.00
i " : Incidentals 158,46 i : Presbyterian Board 2,920,00

1 f : Trustecs 197.13 " :Baptist Board 800.00
Promotional Expensc T47.25 Spec.Gifts for Current Budget 600,00
Disbursed-Spec.Gifts for Currcnt Budgot 600.00 Fndowment Income-Genoral 421,46
" i -Hall 13,398.96

" "  -Swasecy 1,940.56

. o -lMcthodist Board 3,250,00

38,547,84 38,547.84

FATIINE FUNDS

Famine Fund Expecnso 15,800,00 Famine Fund Keccipts 19,875.68

" " fash 4,075.68 i
19,875.68 19,875.68

HOSPITAL (beforc closing)

Currcnt Expcnsc Hospital 2,491.52 Current Cash-Hospital(Overdraft) 749450
i hi Salerics 303.48 Receipts-Methodist Board 340.00

i -United Christian 7iss.Soc. 375.00

i ~-Presbyterian Board 580,00

e Sustaining Funds 750450

2,795,00 2,795.00
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CURRENT SPRECIAL (before closing)

Current Special Cash 18,048.97 Harvard-Yenching Inst.-Restricted lncome 13,421.06
Savings Fund Lceount 4,763.68  Suspense 3,200,00
Disbursad-Harvard-Yenching Inst.Restricted  13,421.06 . -Seed Account (A.N.Steward) 7.98
" -Sustaining Funds 10,304.25 Tndowment Tncome-Restricted (INon budget)  268.65
Sustaining Funds 24,553.75

Retirement Reserve Income : 322,84

Directors Special Funds 4,763.68

46,537.96 46,537.96

—————————

CURRLNT SPECIAL (after closing)

Current Special Cash 4,637.91 Suspense 3,200.00
Savings Fund Account 4,763.68 v -Seed Account (A.N.Steward) 7.98
Endowment Income Restricted 268,65

Surplus 838.44

Retirement Reserve Income "322.84

e Directors Special Funds 4,763.68

9,401.59 9,401.59

e g—— -

|
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Class A - General Funds

Disbursed
to June 30

Item

—

General Purposes =
Directors' Budget
Current Expense )
Salaries hcoount)eseses
Library )

27,625.00

24,765.98
1,039.44
1,719.58

27,525 .00

27,525.00

Fstimated
Disburse-
ments

liethodist Boardeesecececcecsee

Presbyterian Board..ceeccacese

Baptist BoArd.ecececececcccses

RBd.of Trustees-Pent a/c......
Endowment Income

Generflececesscoccesssccsccee
Hall Estateeee ecesssccoccnee
Swasey Fundeecsecsoccccccscces
i'ethodist Fd.-Agri.& Forestry
Sustaining FundSeeceoscsoccess

less Home Adm.& Promotion....

Class B - Special Funds
Disbursed ®o ) :

June 30

13,421.06
600,00
1,300.00
12,796.92

Harvard-Yenching Inst.
UeCoMeSe VacanCyeeeeoo
Vethodist Bd. Vacancy.
Sustaining Fund...esee

13,421.06
600.00

10,304.25

28,117.98

24,325,531

Harvard-Yenching Inst. ..cee
U.C.M.S. VacanCyeesecesosscooe
Methodist Bd. VacanCyeeeecececes
Sustaining Funde.s.coeeecsscee

Estimated

Income

Rec'd. to

June 30

1,500,00
1,055.00
2,920,00

800,00

382,27
38.23
13,379.50
1,950.00
3,000.00
13,500.00

38,525.00

11,000.00

1,500,00
1,055.00
2,920.00
800.00
.30

382.36
39.10
13,398.96
1,940.56
3,250,00
13,500.00
11,000.00

27,525,00

27,786.28

13,421.06
600.00
1,300.00
12,796.92

13,421,06
600.00

10,304.25

28.,117.98

24,325.31
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AN E FURD
“TEsTimeted rate 6 to 1) '

hppropri- Paid to Paid to Estimated TRec'd. to i
ation June 30  June 30 Tncome June 30
Ttem LC3 LCY Usé Ttem Us$ __Us$
Genaral Purposes ) i ' b RS-
Disbursed in New York) 186,486.00 94,800.00 15,800,00 Famine Fund Receiptsececes 31,081,00 19,875.68 '
1 . B0 'SP ITA L
hppropri- Faid * < Sl SRS
ation June 30
Us$ Us$
General Purposes) 2,491.52 Methodist Boardeeceeceeecsces 340,00 340,00
Salaries Account )eecescscscscnvcce 2,795.00 203.48 United Christian 11igss+S0Ce 375,00 375.00
Presbyterian Board..cceecee 580,00 580,00
Sustaining Fundee.ccececccee 1,500,00 1,500.00
2,795.00  2,795.00 2,795.00  2,795.00

W R iR D 8RO U g_g_g_g S

Administretion & Promotion..ececes. 9,320.00  9,320.00 App£3p¥1ation..............11,000.00 11,000+00

TncidentelSeecesccocsecocsocccocecse ) 168,46
TrUStees.ococon‘-co..u-o-o-oo.'ooo 680-00) 197.13
Promo.Activities of Universitys.ess 1,000.00 747 .25 : .
11,000.,00 10,422.84 11,000.00 11,000.,00
SUMMARY -
" cash Situation, June 30, 1940 Budget Situaticn, June 30, 1940
Balance Overdraft Unexpended Overexpended Unexpended
USH US$ UsH Us$ LC$
I General University Class A.. 261,28 - - - =
Class B.. - - 1,300.00 - -
II Famine Fund.ooo..-o.-.o'ol -04,075.68 o e bad 91,686.00 N
111 Hospitaloo..-ocoocoooo.ot-o. e, - - - -
IV  Board of FoundersSe.eessscecce 577.16 - 577.16 - -
4,914.12 -0~ 1,877.16 -0- 91,686.00

|

————————

\
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LIABLLITIES

“ndowment
Tniversity Investment
Y Cash
Nanking Realty Corpe
Famine Fund Investment 474,022.88
by ", -~ Cagh 54,151.45
Retirement Reserve Inv. 6,263.50
t v Cash __ 16.50

256,220 .46
1,500.71

Investments held in
trust

Plant
Tend
Buildings
Equipment

88;171.41
532,912.78
86,866.82

Cash in Savings Barks
less Cash Overdraft

3,178.89
93.38

287,721.17
78,389.48

528,174.33

6,280.00

148,750400
T,049.314.98

767,951.01

. 3,085.51

Current Assets
Fanine Fund Lxpense
adv. to 1940-41
Fanine Fund Cash
Current Cash
Savings Fund a/c (field)

15,800.00
4,075.,68

761,036.52

19,875.68

4,637,91

4,76%.68
29,277.27

1,839,628,77

Endcwment
University Funds
Famine Funds
Scholarship Funds
Stabilization "
Hoover Trust
Retirement Res."

less:

Loss Sale Securs.
Overdraft Nanking
Realty Corp.

"

Plant

General Funds
Special Funds
Hospital Funds

509,774.14
528,174.33
7,000,00
3,373.30
1,067.00

6,280.,00

5,896.68

457,11

1,055,668477

6,353.79

Famine Funds for Plant

Current Liabilities

Famine Fund Receipts
car,.forward 1940-41 -
Suspense( Trustees) 3,200,00

" (Field)

Restricted Accounts

7.98

Scholarships

Retirement Reserve

Surplus 1939-40

268,65
322,84

Directors' Spec.Fds.

T,049,314,98

505,351.51
129,459.00
111,203.26
15,022.75
SRR, b e

19,875.68

3,207.98

591,49

838,44

4,763.68
TR, 21727

1,839,628.77

e —— — ———




4,000.00
5;500.00
10;,000.,00

_13841.20

27,341.20

10,000
10,200
5,000
5,200

5,900

35,000

10,000
5,000
10,000
10,000
3,0C0
10,000
5,00C

53,000

5,000

UNIVERSITY OF NANKING

LIST OF SLCURITIES

JUNE 30, 1940

Security

(a) Consolidated Endowment Investments, General Funds

Cost

Price

6,/30/40
Market
Price

———

Mortgages, Real Lstate

1515 Overing SEreet 55/34sesseccssascscss
40 Tincoln Road, Brooklyn 3-3/4% 1940....
136 Tast 237th Street, Bronx 5% opeN.....
414 Brook fvenue, Bronx 5% OpONessecsecssss

Railroad Bonds

Baltimore & Ohio R.R. "D" 5/2000.¢ceccese
W eaouri-Kansag-Texas "A" 5/62..vsessssve
New' York Central "C" 5/2013..cvssasconces
Northern Pacific Railway "D“ 5/204T coeeee
Virginiar Failway Co. "A" 3-3/4% 1966....

Public Utility Bonds
Tmerican Power & Light Deb. 6/2016.eececes
imerican Telephone & Telegraph 55/48 ¢ esns
Central Illinois Public Service "A" 3-3/4
due 1968cceccccscccecncscsccscscecses
North American Company Deb. 4/59.........
Penn Water & Power Ref. 3%/70veeccsccscse
Public Service Northern Illinois 35/68...
Wisconsin Ilectric Power 3%/68.......-.-.

U. S. Government Bond

T. §. Treasury Bonds 2-3/4% due 1965-60..

100
100
100
100

101-1/2
96-1/2
99-7/8
95-3/8

106-1/2

105-2/5
101-3/4

100-1/2
101-1/4
105-3/4
104-3/4
104-3 /4

95
106-5/8

102

105-1/4
105-1/4
107-1/2
107-1/8

105.21

4,000,00
5,500.00
10,000,00
7,841.20

6/30/40
Tarket
Value

3,400,00
3,850.00
8,500.00
6,665,02

Nominal
Income

220.00
220,00
500,00
355.52

27,341,20

22,415.02

1,295.52

10,150.00
9,652.50
4,993.75
4,781.25
5,277.50

2,450,00
1,150.00
2,581.25
2,375.00

5,331.25

100,00
500,00
250400
250,00
187,50

34,855.00

13,887.50

1,287.50

10,540,00
5,087.,50

10, 050,00
10,125.00
3,172.50
10,500.00
5,250.00

9,500.00
5,331.25

10, 200,00
10,525.00
3,157.50
10,750.00
5,356 .25

600,00
275.00

375400
400,00

97450
350,00
175.0C

54,7265.00

54,820.00

2,272 450

5,351.56

5,282.81

137.50
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6/30,/40
Market
Price

Nanking List of Securities - 2

Amount Security

Preferred Stock
1,400 sh. Aluminum Comnany of Americe 6% Cum,
80 Atchison, Topeka & Santa Fe G, L e asesiia

100
100-1/4

Common Stock
mericen lelephone & Telegraph Co. 165—1/8
Nanking Reelty CorporatioNecececeseccccces 50

esoc e

157-1/4
50

Cash Awaiting Investment June 30e..e
Total Of General F‘.lndS..........- co e
(v) Hoover Trust Funds

Bolton Square Improvement Co. 77 1932.....
v, T. Grant Co. common stoCkeiesscessecesses

32-3/8  31-1/2

Total of Hoover Trust FundSeceecececes

(¢) Famine Fund Investments

Real ~state Notes, Nat'l.Savings & Trust
1. D.Rheem, 3039 "Q" St.,N.W, 5/4l.cces0sss 100
Shannon & Iuchs, R.I.Ave.N.E. at 15 St.6/33 100

29;721.46
3,000.00

32,721.46

Railroad Bonds

Atonhison, Topeke & Santa Fe Rwy. 4/95..... 103-1/2
Pennsylvania Railroad €o. "C" 3-3 4% 1970. 102-1/8
Virginien Railway Co. "A" 3-3/4% 1966..... 103-1/4

5;000
10,000
5,000

20,000

140,000.00
8,040,00

b ¢

6/30/40
Market
Value

156, 800,00
3,760,00

Nominal
ncome

8,400,00
400,00

148,040.00

160,560.00

8,800,0C

9,930.30
5,000.00

9,435.00
5,000.00

540,00

14,930,30

14,435.00

540,00

285,243.06
1,500.71

271,400.33
1,500.71

14,333.02

286,743 .77

272,901.04

14,33.02

945,00

42.00

945.00

42,00

29,721.46
3,000,00

20,805.02
75000

1,486.07

32,721.46

21,555.02

1,486,07

5,175.00
10,237.50
5,175.00

3,950.00
8,500.00
5,331.25

200.00
375.00
187450

20,587.50

17,781.25

762.50
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Nenking List of Securities - 3 6/30/40 6/30/40
Cost lVarket Market Nominal v
Amount Security Price Price Cost Value Income
. Industrial E'Utili§X>30nds .
5,000 General lotors Acceptance 8376 540 penveinee 1028/4 103-3/8 5,1560,00  5,168,75 162.50
5,000 Ohio Edison Compeny A/6Teessssssesssasasenss 99-1/2 105-7/8 4,987.50  5,293.75 200400
10,000 Ohio Power Compeny 3L/68yeccaesascscccascses 103-1/2 107-1/2 10,350,00  10,750,00 325400
5000 Public Service of Indiana "A A/, 0.sieesis 1082172 100-1/4 5,187.50  5,012.50 200,00
10,000 Virginia Electric & Power 'B' $5/88, 000 wens 107-1/2 107-3/4  10,775.,00 10,775.00 350.00
5,000 Westchester lighting Co. SR/BT., . cssssnnnns  9821/8 107-3/4 4,912.50 5,387.50 175.00
40,000 41,362,650 42,387.50 1,412.50
; 1. S. Government Bonds :
268,000 U, T. Treasury Bonds 2%/1952. c00e es sovssncse 100 118.11  268,000.00 317,161,256 11,390.00
65000 U, S. Treasury Bonds 3% 1951-55sc.c.eccscece 100,13 109.2 65,304.69 70,890.63  1,950,0C
25,000 U. S. Treasury Bonds 2-3/4% 1960-6540000e00e 100,25  105.21 25,178.13  26,414.086 587.50
358,000 358,482.82 414,465.94 1%,027.50
: Preferred Stock
40 Sho Consolidated Fdison 5%..-....0.-.0.0...--.-0 107"'7/8 102—3/8 4’328.60 4’095.00 200.00
100 Consumers Pover Co. 457 veeesssassssscassace 103 94-5/8 10,300.00 9,437.50 450,00
120 North Americen Company 5-3/4%.ecceeecssecsces 52 50-1/2 6,240,00  6,060,00 345,00
20,868.60 19,592.50 995,00
472;022.88 515,782.21 18,683.57
Plus Cash Awaiting Investment 6/50/40............ 52,478,056 52,478.05 -
On Deposit in Savings B&nks.......-.... 1,675-40 1,673-40 e 33.03
Total Of Famine F\lnds....oo--.-ooo-o. evoscesccsoecoe 528’174.53 569,933.66 18’716.60
(d) Retirement Reserve Fund
20 sh. Atchison, Topeka & Santa Fe 5% Pfde ecececes 100-1/4 47 2,010,00 *940.00 100,00
2,000 Cleveland Union Terminal Co. "B" B/9%.,iivars 90 2} 1,805,00 1,420,00 100.00
2,000  North American Co. Debs 4/59..cceasacseccsee 101-1/4 105-1/4  2,025.00  2,105.00 80,00
400  U. S. Treasury Bonds 2-3/4% due 1960-65..... 105.20  105.21 423 .50 "422,63 11.00
6,263.50  4,887.63 291,00
Plus Cash Awaiting Investment 6/30/40............. 16,50 16.50 -
Total of Retirement Reserve FundS.ecceccecevocccecsce 6,280,00 4,904.13 291.00

GRA}TD TOTAL.'..C"....I.Q.I‘..'.................' 822’175.50 848’683.83 53’382.62

ROC




REPORT OF THE TREASURER
TRUSTEES OF UNIVERSITY OF NANKING
Year Ending June 30, 1941

The University of Nanking continued its work during the year on the
Campus of West China Union University at Chengtu. The property at Nanking was in
some degree used for lesser educational activities, supplying a much needed oppor-
tunity for Chinese in the former capital.,

The work at Chengtu broadened still more during the year to take on
additional responsibilities in that far flung area of Szechwan.

The University of Nanking must be grateful indeed for the fine hospi-
tality extended by the West China Union University. It is to be hoped that the
experience will be stimulating to both institutions.

The Hospital continued its mission of merey at Nanking, many reports
having been received of its fine worke Famine Funds benefited somewhat from
favorable exchange, but the final accounting has not been made in this fund for
1940m41,

This report is accompanied by the following:-

(a) Trial Balance Sheet

(b) Budget Analysis

(e¢) Consolidated Balance Sheet
(A) List of Securities

Figures pertaining to the fiscal year of 1940-41 have been checked by
the auditors, Messrse Chambellan, Berger and Welti.

EXDOMENT

Funds in this section increased during 1940~41 by $9,537.51 to & new
total of $1,065,206.,28. One large item in this increase was the establishing of
the Endowment Incame Stabilization Fund by the use of back dividends from
Aluminum Preferred stook., Another large item was the orediting of unused income
for 1939-40 to the principal of the funde The details fellow:

Income 193940 credited to Famine Fundesecsscess $5133404
Income on Savings Deposit 8/6 " " cececscnqe 26462
Income on Harvard-Yenching Stabilization Fundee. 137460
Principal set up in Stabilization = Income a/ce. 3150400
Income on " " " 70425

Increase in Retivrement Resorve accouflt ceesesses 1020600 $9537,51

The increase of $1020,00 in Retirement Reserwe came from last year's
surplus and $274494 from the income accounte

Changes in securities and cash in the General Fund are shown as follows:

$3,000 North American Bonds, 4s, 1959. Called s $3105400
Distribution of Cash on Mortgage BondSeseeceesens 78421

3183421
Purchase of 40 shs. Parke,Davis & Co, Commonsees 1370400

Decrease in Inveatments $1813,21  $1813,21
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Changes in Famine Fund Investments:

Payments received on Rheems Mtge Washington, DeCe $ 1587419
. » " Shannon & Luchs " " 200400
5M General Motors 34s,'51le C81l16d ecesccvcscscsse 5150400
Cash used from 1939«40e¢sscecsscscsesssssessnsasns 32619415
T§50556 ¢34
Purchased 300 shs, Parke Davis Common stocKeesess $10248400
" 5M Westchester Lighting Bonds,35s,'67.. 5415400
10M Southfn Calif, Edison Bonds,3s,!'65., 1041250
10M UeS. Treasury 2e3/4, 60/65 eeseeses 10881488
200 shse Montgomery Ward Common ss.eeee _ 7732000 44689438
Inorease in Investments 5133,04
Increase in Cash Awaiting Investment
Retirement ReSErvVEessesasscccsssoscesse 1020400
General EndOWment...........o---o--oc-- 5171006
Inoome on Savings AccountSeeecccesasccas 26,462 6217468 11350472
Less deoreasc in General Investments 1813421

$ 0587451

The continued liquidation of Mortgage loans in Washington is an agree=
able feature of the Famine Fund Securities. Thére are prospects now of very little
if any loss from this type of investment,

Income for the year on Endowment Funds less custodian charges is shown
as follows:

General Endowmentecesssceee $15121008
Famine Funds............... 19270042
Annuity Fundso..........ooo 291000

332682450

The market wvalue of the general fund seocurities is shown on the list
attached to this report as being $277,17037 in June 30, A year ago the wvalue was
$272,897.27.

PLANT SECTION

, Plant funds increased during the past 12 months by $47.91 to a total
of $761,17781le This came from income in Freshman Dormitory Funds. It is held in
a Savings Bank Account,

Transfers within the section consisted of closing out the old plant
overdraft of $93,38 by the use of 1939«40 Surpluse

No other ohanges were made in this seoction,
CURRENT

There was a distinct falling off from the previous year of income
for ourrent purposes. This was due entirely to the lower askings from and resulting
in smaller allocations by the Associated Boards.

The Mission Boards maintained their appropriations and the Methodist
Board made an additional payment of $1,000,00 in lieu of one vacancy on the staff.

Endowment Income showed up much better than a year ago and the
Methodist Board raised the rate on the endowment held for Agriculture and Forestrv.
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Home Administration and Promotion showed an increase over the
previous year by $1,181,00. Cost for the actual work performed as figured at the

end of the year justified this charge.,

The following schedule shows income and expepditures for the past
two years with a column indieating increases or dqecreases.

Income

Source

Mission Boards

United Christian Missionary Societyeeeescesscee
y; s " " (vacancy)

Mothodist Boardesesessasssesesaiontosstosissss
o Hor Wesnnsa siensassvsasel 90 0RT0Y)

Prosbyterian Botrdesisssaceisssnnisarssvivecns

Baptist Bo&rd;.o.........o..-.................

Endowment Income
General..........................-..........--
Swasey Fund......o.-..........................
Me Ea Board of Agriculture & Forestryecesecesece
Other Income

SpeCiﬂl.clcao‘cco'-o-.v---.o-c-oooo.-oo...-on.
Sustaining Funds e« Universityeeeecececescessecs
Source

Designated Funds

Harvardifghching Institutew................o..

Expenditures

Field Budget

Current Appropriations,...c--o-.-..-......-ooo
PRARRERR G s abahspsaihiqusonsbtorsisasabuasidsbsn

Library......................-.....-..-......-

Home Administration

Administration & Promotion...o......-.‘.......
Audit, Bond, Postage, etc- SeeBessesvecroancens
Special PromOtionooooooo.ooooo-o-..ooooaoc'oco

Institute of Chinese StudieSecsccacceesepessee
Vacancy Funds sent to Fieldo.occco-oooonloo.oo
Sustaining Funds...................-..--....}.

Surplus................-o..-.--..-.

FAMINE FUNDS

1940-41

$ 1500400
600400
1055 400
1000600
2920600
800600

14631445
1853422
* 3500400

030
16500600

13421406

357781400

21205436
558940
4736424
$26500,00

10501400
4074217
274084

1939«40

$ 1500600
600400
1055400
2920400
800400

138204642
1940456
3250400

30
25304425

13421406
$64611,59

24765498
1039444
1719458

$27525400

9320400
355459
74725

Inorease
or
Decreasex*

1000600

811,03
8T ¢34 %
250400

8804425

36830456

3560462 *
481404 %
301666

$1025,00%

1181400
51468
472481%

‘11182471
13421406
1600400
3561420

10422 484
13421,06

600400
11804 425

759487
1000400
8243 4005 *

56264497
1516406

63773415
838 ¢44

357781403

$64611.59

7508 ¢18*

Changes in Principal in this account are s hown in the Endowment
Section where the seocurities are helde The income and expenditures are shown as

follows:
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FAMINE FUNDS (cont'd)

Income
Balance oarried forward July 1, 1940s.eeeescccesccass $19875.68
Incore  on 86cUPIties.  sessiesiecesve $19485,61
Less Custodien Fees 215419 19270442
= $39146,410
Less
Cash transferred “o principal accounteesesscessescsss 5133404
To Balanoe 1939=40 Appropriations.eecisecscevesesiosse 14742 464 19875 468
19270.42

Expenditures

Supé3;€-0f Ce Ha Riggsg'oc..on..o.--..o..-cc.o-no-ooo 1320,12

TONOIARE PROIBOb L siuvnoeritnisivesivins sivhesasisatsie 500600

CURTONL DRGEOE| sibsocndsianningsishviastveitdonioniog 11057 436 12877448
Balance on hand June 30, 1940 $ 6392,94

Further adjustment in this account will decrease the above balancc
as 3LC201,204,98 of the total budget of $257,827,00 is still undrawn,

i1OSPITAL

Cooperating Units continued the same appropriation for the Hospital
Budget as last year., The totadl of other funds was the sames The details follows

Rececipts 1940~41 1539=40
Methodist Boardessssesssceses  $34000 $340400
United Christian Miss. Soce 375400 375400
Presbyterian Board........... 580.00 580.00
Designated Funds.....-..-o'oo 308,00 750.50
Sustaining FundS............o 1192.00 749.50

$2795400 $2795,00

The above-mentioned Sustaining Funds are in addition to the fund
listed in Current General.

CURRENT SPECIAL

There are a number of accounts in this Section worthy of reviewing.,
They are as follows:

Directors Special Funds., Last year we reported a total of prineipal
and interest of $4,7634684 During the year 371480, representing earned interest,
was added, bringing the total to $4,855.48._

Directors Special Reserve Funds This Fund amounts to $25,209,92
of which $21,020401 is invested in U. Se Treasury Bonds as follows:

$10,275,63 in 2's of 55/53
10,744,38 in 24's of 50/52
Endowment Restrieted. (Non Budget) The income for scholarships accrue

ing in this account is shown as follows:
\

Williams ScholarshiPesesssses $ 39499
Wood Beholarshipssesscesisess 39499

Sherwin Scholarship....u.... 20180
$281,78
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At the end of the year this amount was deposited to the coredit of
the field in the Central Hanover Bank and Trust Company.

Retirement Reserve, The transactions in this account showed a
marked increase in bmlance held on hand after the year's work--the details being
as follows:

Cash on hand July 1, 1940seceesssnccsesccs $322¢84
Income on seouritiesSesesecessesssscsesesee 291400
Received from Sun Life for H, Anderson a/c 572456
" 2 T " Mg Kee afo . eeve . T2s00
Total Receipts $1258,40
Paid: Sun Life Ins, Coe for PremiumsS,scess 225488
Transferred to Retirement Reserve rfund 274,94 500482
7 757458

Of the above amount a considcrable portion should be reserved for
the adjustment of the Ho, Anderson certificatec and $12¢00 on the M. Kee certifioate.

The total of cash carried on hand June 30, 1941 was $48,760,76
distributed in various sections as follows:

Balance

Endowment Seotion. Cashessssnsasensestes § 6671477
Retirement Cashessces 1036450

Famine Fund Cashesaes 198584 90

Current General.................-.-...... IOOSOO
Pamitie Pamd (Inoome. 8/0Facisssasivoansass 6392 694
Current. Specialsevesisecesssesivviorsssneed 14700665

348760476

The forugoing oash was carrisd in the following Bank Account:

Irving Trust Coe 21st 3ranch, Endowmente.. 7708627
ot Y u : o Gene I‘EL].. sce 41052 Q49
348760476

In addition to the above the following Savings Accounts were
carried for different scctions:

Endovmlun‘t.............-....... 31700.02
Plenbessisasieessspsnesdrbinee 3226480
Field Savings Fund Accounteeee 4835,48

$9762 430

Savings Banks used are:

Greenwich Savings 1356 Broadwayesesese & 567456
Bowery Savings 130 Broadwayesececosssoe 434777
Bawery Savings Sth Avenue Brenchessees _ 4846.97

39762.50
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RECCM.ZNDATIONS
In view of the high cost of commoditics and the uacertainty of the cost of trans-
porting supplies, ic is

Recommended that the surplus of $1,516.06 accruing in 1940-41 be appropriated to
the field for any use it may desire.

Respectfully submi’ted,

RCBERT C. MORRIS, Treasurer
Ce Ae EVANS, Assistant Treasurer
P. A. GARSID® 8 ;
J, T. PARKER 4 4




ASSETS

Consolidated Endovment Tnvestments

China Fawine Fun¢ Ilnve.tameass

Methodist Board - Colisge of Agricuiture

Swasey Truck Fand

Retiremeat Reserve Iavesbwanis

Loss on Sale or sSesurities

Nanking Reaily 7o: pora.irn

Cash Awaitiag lavesimenu:
Retirement “ash 1 046,50
Endowment " b,£71.77
Fanine Fund 19.658.30

Savings Bank fcrounts

Notes Receivablie

BALANCE SEERET

UNIVERSITY OF NANKING

JUNE 30, 3941
ENDOWMENT

284, 474,75
511,775.07
100, 000,00
48, 750.00
6,263,50
5’829018
¥57.1

27,567.17
1,700,02

78,389.48

LIABILITIES

Generml Fund

Hall Fund

United Christian Missionary Society
Methodist Board —~ College of Agric,
Swasey Trust Fund

Ching Famine Fand

350, 000.00
10, 000,00
100, 000,00
48, 750.00
5335333.99

Harvard-Yenching Institute-Stabilization 7d.3,510,90

Endowment Income Stabilization Fund

Harriet M, Williams Scholarship Fund

Mr, & Mrs, Wood Scholarship Fund
Sherwin Scholarship Fund
Retirement Reserve Fund

Hoover Trust Funds

3+220,25
1,000.00
1, 000,00
5,000.00
7, 300.00

1,067.00

1,065, 206,28 1,065,206,28

PLANT

Land

Buildings:

University

HO°I_JTt%J.
Sciencc
19yc7 Lormitory
Langnage School
Undusigaated
Residences: University
Hospital
Equipnment: Universivy
Hospitel
Science
Gas Plant
Misc. Plant Assets: Rural Normal School & Equip.

88,171,421
277,307.64
109, 554.03

55691495

54 000,00
Y4, 060.00

13,600.00

90,064,183

24, 000,00

164596.9%

5k4,503.95

15,537.49

228,44

3,634.98

General Funds: Baptist Board

31, 764,00

United Christian Miss. Soc.66,675,00

Methodist Board
Presbyterian Board
Special Funds: James Normal School

Sericulture Building

Science Building
Science Equipment
Language School
Gas Plant

Land-Mulberry Orchard

Freshman Dormitory
liiscellaneous

109,432.00
226,277.00
20,000.00
21,000,00
55+691495
13,550.66
4,060.00
2,762.50
k4, 000,00
3,226480

5, 308,38
111,203.26
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Savings Bank Accounts

Directors varreng Expense
i i Salaries
n " Library
Home Administration: Executive Office
" " : Incidentals
" ) Trustees
Promotional Expense
Disbursed ~ Special Gifts for Current Budget

Famine Fund Expcnses
i’ " Cash

Current Zxpense Eospital
o g Salarics

PLANT (contd,)

3,226.80 Plant Funds transferred from Current 18,332.24
Plant Funds transferred from Fam. Trust Fd.52,871e27]
Tanine Tunds for Land 15,022,715

761,177.81

——— e

761,177481

CURRENT GENSRAL (before closing)

21,205.56 Current General Cash - Overdraft 11, 322,74
558440 Receipts:Bd. of Directors-Rent Account «30
4,736.24 " :United Christian Miss. Soc. 1, 500,00
10,501.00 :ifethodist Board 1,055.,00
210,14 :Presbyterian Board 2,920,00
197.1 :Baptist Board 800,00
274 4 Special Gifts for Current Budget 1,700,00
1,600.00 Endowment Incone:General 446,58
* " :Hall 14,184 ,87

" " :Swasey . 1,853.22

4 " :Methodist Board 00.00

39,282.71 39,282.71

TAMINE FUNDS (before elosing)

12,877.48 Faning Fund Receipts 19,270,42
6,}92.9& '

19,270,142 19,270,442

HOSPITAL (before closing)

396,85 Current Cosh - Hospital - Overdraft 1'138'00
24398.15 Receipta: HMcthodist 3oard 340,00
" : United Christisn liiss. Soc. 375.00
i ¢ Prcsbyterian Board 580,00
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HOSPITAL (before closing) (contd.)

Amount carried forward 2, 795,00 Sustaining Funds 308,00

25 795,00 2,795.00

CURRENT SPECIAL (before elosing)

Current Spceial Cash ' 274315.39 Harvard-Yenching Inst, ~ Restricted 13,421.06
Savings Fund Account 4,835.48 Suspense 104,01
Directors Specisl Reserve Fund Investments 21,020,01 g - Seed Account (A. N. Stewawd) 18.63
Disburscd ~ Harvard-Yonching Inst. Rostricted 13,421.06 " ~ Motion picture Eq. & Supplies ° 1,008.9%
ik —~ Endownent Income - Restricted 281,78 Endownent Income — Restricted ( Non Budget) 281.78
" — Sustaining Funds 3,561.20 Sustaining Funds 17,797.52
Retirement Reserve Income : 757.58
Dircctors Spceial Tunds 4,835.48

L i " ~Inst. of Ch. Cult.
Studies 71,000.00

Rescerxe Fund gziggglgg
70,434.92 70,434.92

CURRENT GENERAL (after closing)

Current General Cash 100,00 Special Gifts COurrent Budget

100.00

FAMINE FUND (after closing)

Famine Tund Zxpenses 12,877.48 Famine Fund Receipts
L "  Cash 6,392.94

19,270.42
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Current Special Cash
Sevings Fund Account
Directors Special Rescrve Tund Investnents

CURRENT SPZCIAL (after closing)

14, 700.65 Suspense
4,835,48 n — Seed Account (A. N. Stoward)
21,020.01 i - Motion Picture Eq. & Supplies
Sustaining Fund
Surplus
Retirement Rescrve Fund Income
Dircctors Special Funds
it ) " Inst. of Chincse
Cult. Studies
" Rgscrve Fund

104,01
18.63
1,008,94
105.52
1,516.06
T57.58
4,835.48

7,000.00
25,209.92

40,556.14




DISBURSEMENTS

Appropri-

Iten ation

Disbursed
to June 30

General Purposes -

Dircctors budgct
Currcnt Expense )
Salarics Account)
Librery

26,500,00

21,205.36
5584 40
4,736.24

26,500,00

26,500,00

Harverd-Yenching Inst. 13,421.06
U. C. M. S. Vacancy 600,00
Mcthodist Board Vacancy 1,200.00
Susteining Fund 3,561 .20

13,421.06
600.00
1,000.00
3,561.20

13,782,26

18,582,26

UNIVIRSITY 07 WANKING
BUDGET ANALYSIS
JUNE 30, 1941

Class A - General Tunds

Iten
i{ission Cash Grants
United Christian Missionary Soc.
Methodist Board
Presbyterian Board
Baptist Board
Board of Trustecs — Rent afc
Endownent Incone
United Christian Missionary Society
General
Hall Estate
Swascy Fund
Mcthodist Bd.-Agri. & Forestry
Sustaining Funds

Loss: Home Adm. & Pronotion

Class B ~ Special Funds

Harvard-Yenching Institute
U. C. M. S. Vacancy
Methodist Board Vacancy
Sustaining Fund

Estimated
Incone

Rec'd. to
Junc 30

1,500,00
1,055.00
2,920.00

800.00

381.7)
38.11
13,378.33
1,988.00
3,500,00
12,938.80

1,500,00
1,055.00
2,920,00
800.00
.30

405407
41,51
14,184,.87
1,853.22
3,500.00
12,938.80

38,500.00
12,000.00

39,198. 71
12,000.00

26,500,00

274198417

13,421.06
600.00
1,200.00
3,561.20

13,421,06
600.00
1,000.00
3,561 20

18,782.26

18,582.26
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Wonking Budget Analysis - 2
11 PAMINE FPEDED '

Apnropri~ Paid to Paid to Dstinated Rec'd. to
ation Junc 30 Junc 30 Inconc Junc 30
Iten LC$ LC3 US$ Iten Us$ Us$

Gonoral Purposcs 4O/U41)
Disburscd in New York ) 257,827.00 39,006.40 11,820,12  TFaninc Fund Receipts 19U0 UL - - ceee 19,322,50 19,270.42
Transnitted to Field ) 17,615.62 _1,057.36

257.827.00 56,622.02 12,877.48 19,322.50 19,270,142

Appropri- Paid to

ation June 30
US$ UsS
Gonoral PUTDPOSCS) e.-esness i e AT O 796,85  Mothodist BOBRA. 4 o vesnensnes ) 340,00 340,00
Salaries Account) 2,398.15 United Christian Missioncry Society 375.00 375.00
Presbyterian Board......... e o 530.00 530,00
Sustaining Fund...... Bt Soa o 1,500.00 1,500.00
2,795.00 2,795.00 2,795.00 2,795.00
Iv B0ARD OF FOUNDERS

Administration and Promotion....... . 10,501.00 10,501.00 Appropriatione...cceceieeceens et 12,000.00 12,000.00

Incidentals..... BIGIR L E e  r AR 499.00 210,14

PrUSEOCS . coceceasccscasosscnvscones 197.13

Promotional Activities of Unive..... 1,000.00 274 4l
12,000,00 11,182.71 12,000.00 12,000,00

SUMUARY

Cash Situation, Junc 30, 1941 Budget Situation, Junc 30, 1941
Balance Overdraft Unexpcnded Overcxnended Unexpended
US3 Us$ USS US$ LC$
I General University Class A... 9811 - - - - -
Class Bee- - - - - -
I1  Fanine Fund 1940/41.......... 6,392.94 - - - 201,204.98
III Hospital........coceeeeccccees - - - - -
Iv Boord of FounderSe.eececeses < 317.29 - _817.29 - -

7,909.00 =0 - 817.29 ~0- 201,204.98

t——




Unive investments
1 Cagh
Nanking Realty Corpe
Fam. Funds Investments 511, 775407
g " Cash 21,558492

— 526350

__1,036450

284,474475
6,671e77

Retirement Rese Inve
" " - Cash

Inv. Held in Trust

Plant

Land

Buildings

Equipment

Cash in Savings Bank

Current Assets

Fame Fund Expense
Advenced 1941w42 12,877e48

Fame Fund Cash 69392994

Current Cash

Field Savings Fund a/b
"  Investments

88,171441
582,912,478

86.866.82

4,835448
21,020401

291,146452
78,846 59

533,333 499

7 5300900
148, 750000

757,951401

3,226480

19,270e42
14,800465

25,855949

CONSOLIDATED BALANCE SHEET

UNIVERSITY OF NANKING

June 30, 1941

1,059,377410

761,17781

59,926,456

LI ABILIZIRS

End owment 2
University Funds
Famine Funds
Scholarship Funds 7 4000600
Stabilization " 6,731al5

Hoover Trust " 1,067600

Retirement Reserve 7,300,00 1,065,206428

5,829,18

509, 774e14
533,333499

Plant

General Funds

Speoial Funds 129,600429

Hospital Funds 111,203426

Fame Funds for Plant 15,022,475

Current Liabilities

Fame Funds Receipts

Receipts Advanced 194le42

Suspense a/b

Sustaining Funds

Surplus

Restrioted Accounts

Retirement Reserve 757 «58

Directors Special Fds. 4,835¢48
" " HeYela 7,000400

1 " Reserve 25,209492

505,351e51

19,270442
100400
1,131458
1065452
15516906
22,123456

37,802 ¢98

1,059,377.10

761,177.81

59,926456

1,880,481¢47

———————g———
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UNIVERSITY OF IANKING

LIST 0= SZCURITPITS

Security

Endownment

Bonds
The -olton Square Imp. Co. lst litg. 1%
Ancrican Powdr & Light 6/2016,,,,,_,,,
American Telepkome & Telcgraph 55/U43..
Baltimore & Ohio 5/2000
Central Illinois Public Service 3—3/&
due 1968 ............... R X
Missouri-Kensas-Texas 5/62 ki e sain
New York Central 5/2013 RegulaTe......
North American Company %/59.
Northern Pacific 5/2047...ccveeccccees .
Penn Water & Power 32/70eeceescecesses
Public Service Northern Illinois 33/68
U. S. Treasury Bonds 2-~3/U$ 1965~60...
Virginia Railway Co. 3-3/&{6 Eeciinvain
Wisconsin Electric Power 33/68.

Total Bonds
Preferred Stock
Aluminum Company AR
Atchison, Topoka & Santa Fe 5p........

Total Preferred Stock
Common Stock
American Telephone & Telegraph Co.....
W Te Gronteceeceescosccssncsvcocccccce
Nanking Reelty Corp.
Parke DaviSecocscescccsens e e sneseces e

Total Cormon Stock

JUNZ 30, 1941

O

105-2/5
101-3/4
101-1/2

100-1/2
96-1/2
99-7/8

101-1/4
95-3/8

105~3/4

104=3/U

106,29

105

104-3/4

100
100-1/%

165-1/8
32-3/8
50
34

~0-

10, 540,00
5,087.50
10,150.00

10,050,00
9,652.50
4,993.75
7,087.50
h,781.25
3,172.50
10,500.,00
59351456
5927750
51250.00
91,894,06

140,000.00
8,040.00

148, 040,00

9+930.30

977.40
5,000.00
1, 370.00
17,277.70

6/30/41
Harket

Price

~0-
108-1/2
101.19
35

108-3/4
28—7/8
61-1/2
103-7/8
57-1/4
106-1/2
109-3/4
111,19
108-3/8
110

110-7/8
66

6/30/u41
arket
Value

-0~

10, 850.00
5,079.66
3,500,00

10,875.00
2,887.50
3,075.00
7,271e25
2,862,50
3,195.00

10,975.00
59579.68
5,418, 75
5500500

77,069.34%

155, 225,00
5,280, 00
160,505.00

9, 360,00
937.50
5,000.00
1,075.00
16,372.50

~0-
600,00
275.00
500.00

375.00
500,CO
250.00
400,00
250,00
97.50
350,00
137.50
187.50
175.00
4,097.50

8,400,00
400,00

8,800, 00




Nanking List of Securities = 2

Anount

Security

Endowment (contd.)

Mor tgages

1515 Overing Strect, BrofiXescesesssss .
40 Lincoln Road, Brooklymn.

136 East 237 Streot, BronX.eecceeccces
414 Brook AVEnue, BrONXeeeessscocccses

Total lMortgages
Total Endowment
Famine Fund

Bonds

Atchison, Toveka & Santa Fc¢ Rwy. 4/95.
Ohio Bdison Company 4/67.eecccecees
Ohio Power Company 35/68.0ceee AR .
Pennsylvania Reilroad 3-3/4/70.cccece.
Public Service Indiana 4/69.

Southern Celifornia Bdison 3/65.......
U. S. Treasury 3% 1951=Heececess R A
T. S. Treasury h%% 1952.

U. 3. Treasury 2-3/4h 1960-5e¢cccsceeee
Virginia Electric & Power 3L/68......0
Virginian Railway 3=3/4/66....cccceces
Westchester Lighting Co. 32/6Teceocces

Total Bonds

Preferred Stock

Consolidated Zdison 5%......

Consuners Powcr Company 1%, o convssvae
North American Compeny 5=3/45eccecces.

Total Preferrcd

103-1/4

99-1/2
103-1/2
102-1/8
103-1/2
104-1/8
100.13
100
105-1/2
107-1/2
10%=-1/Y%
103

107-7/8
103
52

5+500.00
10,000,.00

7,762.99
27,262.99

284, 474 75

5,175.0C
4,987.50
10,350.00
10,237.50
5,187.50
- 10,412.50
65, 304.69
268,000.00
36,060.01
10,775.00
59175
10,327.50
441,992.20

4,328.60
10, 300.00
6,240,00

20,868.60

4,000.00
4,125,00
8,500.00
6,598.53

220,00
220.00
500,00
351.99

23,223.53

1,291.99

277,170.37

14,835.49

4,550.00
5,500.00
10,850.00
9,500.00
5¢400.00
10,425.00
73,571.88
319,255.00
39,057.81
11,025,00
5,418.75
10,975.00

200.00
200.00
325,00
375.00
200.00
300,00

1,950.00

11,390.00
964,50
350.00
187.50
750,00

505,525 4

16,792.00

3,885.00
10, 000,00

6,450.00
20, 335.00

200,00
450.00

345,00
995.00

et




Nenking List of Securitics - 3

Anount

200
300

25,134.27
2,800

Sccurity
Faninc Fund (contd.)

Common Stock
Montgoncry Wardeeeeeo-o
Parke DaviSeeesecss ees

Tot~1 Corxaon

lortgaces
Ldward D. Rheen.ececeecececccccces ek
Shrnnon & LUCNSeeeecceccs

Total Mortgmges

Total Fanine Funds

Retirement Reserve '
Atchison, Topeka & Santa Fe 5% Pfd,.
Clevelond Union Terninal Co. 51340
North American Co. 4/59.

U. S. Treesury 2-3/45 1960-5....... .

Totsl Retircment Rescrve

1,732.00

Yy ox
10,248.00

17,980,00

28,134.27
2,800,00

30,934.27
511,775.07

2,010.00
1,805.00
2,025.00

423,50

6,26%.50

6/30/41
Market
Value

6775400
8,062.50
14,837.50

26,727 +55

1,10.00

27,347.55

568, 548 49

1,320.00
14525.00
2,085.00

4L6. 338

5, 376438




REPORT OF THE TREASURER

-

TRUSTEES UNIVERSITY OF NANKING

Ypar Ending June 30, 1942

The University of Nanking ocarried on as usual at Chengtu on the eampus of
West China Union University. It is true that supplies were ourtailed and finally ocut
off entirely but still the work goes on aided by native ingenuity and unceasing
persistence. In spite of difficulties the high standards of Nanking are being ape
proximated.

Aided by Assooiated Boards through United China Relief, sufficient funds
were seoured to permit the field to balance its budget.

A limited surplus accrued in local operations whieh is recommended for use
in 194243,

This report is accompanied by the following paperss
(a) Trial Balance sheets (Pages 5e@)
(b) Budget Analysis (Pages 8=9)
(o) Consolidated Balance sheet (Page 10)
(d) List of seourities (Pages 11ml3)
This report has been shecked by the auditors, Chambellan,Berger & Welti.

ENDONMENT SECTION

Funds earried in this seetion deereased by $62,091,82 to a new total of
$1,003,114,46s This was due to the loss of $65,426441 on the sale of the Internation=
al Hospital property on Seventh Avenue, New York City., Against this there were
oredits in Chine Famine Fund account, the Stabilization incame accounts, and Retire-
ment Reserve fund.

Investments were changed somewhat during the year, chiefest being the sale of
600 shares of Aluminum Preferreds Reinvestments were made in U.SeTreasury "G" Bonds,
while a considerable amount of eash remained on hand June 30, the total amount ine
oluding Femine Fund cash being $110,168,67. Steps are on foet to invest unneeded
cash balances. In Famine Funds, real estate notes were amortized by $3,857,92, while
35,000 Publie Service of Indians Bonds costing $5,187,50 were sald at a profit of
124,88,

The List of Segurities as of June 30 attashed (Pages 1lwl3) herewith shows
the market value to be $731,929.41 against a bgok valne of $724,100.47. Ineame
totaled $34,327452 during the year, allocated as fellewss

General Endowment $14,385403
Famine Funds 19,658,416
Ammuity Funds 284433

$34,327,52

PLANT SECTION

Plant funds inoreased $52414 during 1941=42, this being the amount of inter~
est received on the Freshman Dormitory Fund ocarried in a Savings Banke The total
Plant funds and investments are shown oclearly in the Consolidated Balance, Page' 10,
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Trustees University of Nanking
Report of Treasurer. e

CURRENT GENERAL

The total income for the Governors within the Budget amounted to $90,084467, a
new all time high for ourrent appropriations.

June 30, }942

Gains were recorded in the Methodist appropriattém. as well as vacancy payments,
the board paying for two during the entire year.

There were slight losses from income on securities both in General Endowment
and the Swasey Fund, j

The real increase was made in Sustaining funds which totaled $47,902,71. These
were all passed on to the field and the report comes back that the increase brought no
greater relief because of the advance in cost of commodities,

The follawing schedule shows the income and disbursements for the past two
years with extensions showing increase or decreases.

INCOME

Sourge
Missions Boards

United Christian Missionary S
" 1 "

Métrodist Board
n

Presbyterien Board

Baptist Board

Endowment Income
Endowment Income General
Swasey Fund

- two Vacancies

ogiety
" Vacaney

MeEeBoard for Agriculture & Forestpy

Other Income
Speeia
Sustaining Funds
Designated Funds,

HarvardeYenching Institute

Field Budget
Current Appropriation
Salaries
Library
Home Administration:
Administration & Promotion
Audit, Bond, Postage, etc.
Promotional
Institute of Chinese Studies
Vacancy Funds sent to Field
Sustaining funds to Field

Surplus

194142
1,500400
600400
1,434459
2,400,400
2,920,400
800400

13,819,463
1,786,468
3,500,00

47,902,471

13’421.06

1940=41
1,500.00
600,00
1,055400
1,000,400
2,920400
800400

14,631445
1,853,22
3,500400

+30
20,605 ¢52

13,421,06

Inorease or
Decrease %
- ey

379459
1,400,00

L

811482%
66;’54*

$30%
27,297,19

90,084,467

EXPENDITURES

22,830494
1,798,00
336406

10,061.96
505,97
289,94

13,421,06

3,000,00

36,902,471

61,886455

21,205436
558440
4,736424

10,501400
407427
274444

13,421,406

1,600,00
7 ,666¢72

28,198,12

1,625,58
1,239,60
4,400,418+

439,04 %
98470
15.50

1.4%‘00
29,235499

89,146464
938403

60,37049
1,516,406

90,084,467

61,886455

28,776,415




Trustees University of Nanking . June 30, 1942
Report of Treasurer

FAMINE FUNDS

The adjustment of the 1940-41 budget is still held in abeyanoe and naturally
the 1941=42 figures gould not be closed out June 30.

During the year the following ohangés appeared in the Current Famine Account:

Balance on hand July 1, 1941 $6,392,94
Income on Investments 19,876,569

Gross eash 26,269,63
Less Custodian Fees 218463

$26,051,10
Paid Fleld on 1940/41 a/c 74000400

""" 1941/482a /0 18,991,400 25,991 480
Cash on hand June 30, 1942 » § 60410

HOSPITAL

Receipts in the Hospital account were the same as previous years from Board
support with one exception, i,0s, the Methodist Board, which shows an inorease over
the $340.QO of last year, Income is shown herewith,

Methodist Board $ 607,50
United Christian Missionary Soeciety 376400
Presbyterian Board 580400

$1,562 450
CURRENT SPECIAL

Direotors' Fund. During the year there was a consolidation of various funds
held for the field under the instructions of the field treasurer, The total of these
funds on June 30, 1942 was $36,375426, practically all of whieh was investede This
fund is made up of restriected balances and Trust funds.

Endomment Restrioted. & total of $286.55 was received from endowment funds
designated for soholarships, This was sent to the field as usual,

Ret irement Reserve. There was another increase in the balance of this
account at the close of the years The transactions are shown herewith,

Cash on hand July 1, 1941 $ 757458
Income on Sesurities 284433

Total Receipts $1,041491
Paid Sun Life Assurance Co,

for Premiums 173488
Balanoce June 30, 1942 § 868403




Trustees University of Nanking
Report of Treasurer June 30, 1942

CASH SITUATION

Cash carried in the various seotions is sh@wn in the following table:

Bndowment « Cash $ 78,377,08
Retirement Cash 106 450

Famine Fund Cash 31 ,685409
Current General 51,544,50

Famine Funds (Current Inoome a/o) 60,10
Hospital 267,50
Current Speocial 2,637,446

$164,678,23

The above balance was oarried with the Irving Trust Ce.," 31st St Branch,
as follows:

Endowment Bank Account $ 78,479,60

General Bank Account 86,198463

$164,678,23
Savings Banks were used for the f0110wing amounts:

Famine Funds $2,929.99
Plant Funds 3,278,94
Field Savings Fund

4,710,34
$9,990.27
RECOMMENDATION

It is recommended that the 194le42 surplus be carried forward as a eredit on
Home Administration sharges for 194243,
Respeotfully submitted,
Robert C, Morris, Treasurer

Co Ae Evans, Assisbant Treasurer




UNIVERSITY OF NANKING P

TRIAL BALANCE JUNE 30, 1942

Endowment Funds and Investments:

1lla
11g

Consolidated mdmnt Investments.OOO.b.-..........
China Famine m InvestmentSo.o.oo-alovo'oo-&o-ooo~.co.

111 & 11

(b) GOHGPSIA.O.QQooooooo-ocao:o«-zv-oc.n...oooooro'ro'
(0) H&ll.oa.u.oooooocco-o.oc.-ooco.ulo.'-.oooo.c‘co"‘o
(dg United Christian Missionary Societyseeceeeeecsve
(e) Methodist Board = College of Agriculturesseses
(f) Swasey Trust Fundeecssescscscovececsocvoovedsess
(g) China Famine Fundeesseseccscssessecscceseseseee
(h) Barvard-Yenching Institute=-Stabilization Fund.
(j) Emdowment Income = Stabilization Funde.esesesees
(a) Retirement Reserve InvestmentSes.eeevescevscse
Other Permanent Funds:
(a) Harriet M, Williams Scholarship Fundessecscees
(b) qu & Mrs. Wood. SOhOlarShip Fund-ooooooocvrgo.
(0) Sherwin Scholarship Fundeesseesvsccsccnacscace
(d) Retirement R.eserve Fundececccscccssnessccassee
(6) Hoover Trust Fundooooq‘-oQOQQo-tqoooocottoooooo
Loss on Sale of Securitiescecescsccscrcerccccssecsss
Cash Awaiting Investments: Retirementesss 106450
Endowmentecene 78,377&08
Famine Fundease 31,685‘09
S&Vings Bank Accounts (Famine'Fund)........o.......
Notes Receivable..nu......u.....u...........-n

Debit

214,132,32
602 ,729,65

100,000400
48,750,400

79238450

5,202,426

110,168467
1,929,499
12,963,407

Credit

1,024.,14

284,573459

10,000,400

100,000400

48,750400

536,344,473

3,666430
3,353470

1,000400
1,000,00
5,000400
7,345,400
1,067,00

1,003,114446 1,003,114446

Iaml'.ooo..»oonooocouohn--.00.0..000..1-cnol.lro.oo. 88.171.41

General Fundsa%a; Bﬂptlét Boardeesecescesescsccsnscen
b) United Christian Missionary Soce.

31, 764400
66,675¢00
109,432,400
226,277400

(0) Methodist Boardeececccesccvsesccese
(d) Presby‘berian Boardescececsesccsne

277,307+64
109,554403

Buildings {n) UBINBERIENG s .vs cocnoscsoaiusssssnsiens
(b) Hoapita-l’.,.....'O.....‘O.....Q...!..

124
25

125

125a

2961 Sav:\.ngs Bank AOOO\lntBQQOQoo-ooootooobvonocconocot.. 3,278494
~761,220995

KT D L L i is i v ornsoiiasotrrenubesns

(d) 1927 Domitory....-.........-......-..

(9) Language soh°°lo..-..-0.00"01-.0..0.,‘

(f) Undes&@atedooooonoooo0...0900....9-0

Special Funds: (a) James Normal SchoOleeesecesccces
(b) Sericulture Buildiﬂg..-....-....

(O) Socience Building.........u...u

(d) Science Equipment...........u«u

(e) Language Scho®lececccsssocssasse

(f) GHE BRENE o .ovessnnsosossnenssee

(g) Land-Mjlberry Orohardecsseecccese

(h) Freshman Dormitoryececsceccscsss

(X) MiscellaneouSseesssscsccscsssces

RGSidenoeSl(a) University...............--.n.....u
(b) Hospital........................uu

HOSpital FundSesseesesncscssescsssvscsccnsssssssesse
Equipments (a) Univereity..un-.......n......-.u
(b) Hospital......................-n.u

(0) S5016N06esssscscssesceccecessccsnesen

(d) Gas Plantecesssscevtoscscecsvccocsvoss

Plant Funds transferred from Currentecccesccsceccces
MiscePlant Assets: Rural Normal School & Equipment.
Plant Funds transferred fram Faminé Trust Fundseees
Famine Funds for Land.....o...v...u..............u

55,691495
5,000400
4,060,400

13600400

90,064418
24,000400

16,596 ¢94
54,503 495
15,537 449

228444

3,634498

20,000400
21,000400
55,6914 95
13,550466
4,060,400
2,762,450
4,000,00
3,278494
5,308 38

111,203,426

18,332424

52,871427
15,022475

761,22 9096




UNIVERSITY OF NANKING

TRIAL BALANCE JUNE 30, 1942

CURRENT GENERAL

31 Directors' Current EXpenses.seecsccecccccsscsccccnage
3lel " o SalAriesssssesccecsacasssonssnsaah
32 . ” Library.........o.................
3641 Home Adm1n1strat10n » Executive Offic@ecessvecscconee
36e2 b - In01denta1$...........a........
363 " by = TruBteesgescecssesccscionssones
36¢48 Promotional EXpPens@ececcccecscssevccsavcssssacssscnce
39 Current General CGSh.-.dcoo-oolo‘o-o--oco-ooo-poooooo
131 Receipts = United Christian Missionary Societyeeseess
132 . = Methodist Board...............-o...-..---o
133 . - Presbyterlan Bogrd..........-.............
135.1 i - BaptiSt Board.-o.ioo-icoao.-co..oolvnooooo
136 Specie.l Gifts for Current Budgot.......n....-..uuo
136 Disbursed e Special Gifts for Current Budgetessssceses
137.1 Endowment Income e General.......{..........o........
13742 . .
1373 v " - swaseyQQQO-oot-oco-oo--o-ooooo'(..
1374 " " - thhOdist BO&Pd;-oooq.ooouo.vcoo‘.
139 Acocounts Pﬂyableco.ocQA-occccaoobounncoo-oaouccccoaco

|- Hallooo-ooooonoo-coco.o'oontqoccnl

Debit

22,830,94
1,798.00
336406
10,061,96
326,97
180,00
289494
41,482,563

3,000,400

Credit

1,500,400
1,434,589
2,920,400

800400
3,000400

452,66
13,366 497
1,786,468
3,500,400
51,544450

80,305 440

80,305440

FAMINE FUND

51 Famine Fund Expense 1940/41.0.‘.....000~Ooogoo.(--ooo
5 n |}
5; ” n
151 n n

1941 42.000-.-'..cttuconootn..tl‘

cash.o.adnouon.ooqno..poc--l-..nvoO.C'QQO

Receipts;u.v....-...-.,.................‘.-..,»

19,877+48
18.991.00
60610

38,928658

38,928458

38,928458

HOSPITAL

61 Current Ex.pense - HOSpitalctuoooooo-o.o-.ooc.vbo;oooo
61lel. : w Salariesececsserstecosscoscestvocsce
69 " Cash -Hosp‘ltal.-...-.u..u.u....a.--uun
162.1 Reoei.pts - Methodist Bdard.'o.'oo..o_q-o-t-OOOOOOocDo.pQ
163 " - United Christian Missionary Societyeceeeee

495413

799487

267450

607450
375,00
580400

164 " = Presbyterian Boardssesesseoscssssccedosece

14562450

1,562 450

CURRENT SPECIAL
T9:~ Current Speoial Cashsvepeenssscssitovecescasocssssconsg
7941 Savings Fund Account (Direotors' Special Funds)esvses
792 Direotors! Special Reserve Fund InvestmentSesececsses
171,2 HarvardeYenching Institute « Restrigtedscescsccsssces
171.2
172
172 ¢2:
17542
17542 ..
17545
- 17645
177
179
179,1

Susgenseqllqoio.C'o.oq.cno.cvoo...-..ow.oooo-ucnl.ob.

- Seed Account (A. Ne St,ew&rd).c..-.n.....-u.
Endowment Income = Restricted (Non Budget)eeecececesces
Sustaining Funds......oo.oo.'-o.'..ooood.ooo.-o.c.t..

Retirement Reserve Inoane..'.....................u...
Dlreotors' Special FundS.................-.....o-....

Reserve Fu}'ld.icaoccoqo‘..-.-.oooooﬁ

Disbursed =~ Endowment Inotme « Restricted (Non Budget)

12,699,43
4 » 710.34
31,020,01

Disbursed ~ Harvard-Yenching Institute e.Restrictedse 13,421,406

286455

Disbursed = S“staining F‘lnd:ooo--...-.-n-.....o.o...o 36.902.71

- Inst.of Chinese Cultural Studies

P

13,421406

167486
18463
286455

47,902,471

868,03
4,710,34
7'000.00

24,664,492

17942 . "

99,040,410 .

99.040.10




UNIVERSITY OF NANKING -

CURRENT GENERAL

39 Current General C&Sh.o.onoot-ao-oo-oocoa.occcooo‘vn.

v

139 Accounts Payable.................,.,....'........o.u

FAMINE FUND

81 - Tamine Fupd Repense 1980/81..ceieiioeseanssabsanenes
5 1 n " n
5 9 " "
1 5 1 1" "

1941 42.!I'.l..-...‘,‘..’-‘l......l.
Cashdcc.a.lc‘ocl.onc...o'oteo.qono--luot

Rﬂceiptsnuc--o-oooooo--oo---o.o-oooo-OJO

CURRENT HOSPITAL

69 Current Cash - Hospital
162‘1 Receipts w Methodist Board....................n..-.

CURRENT SPRCIAL

79 Current Speoial Cash............-..-...--..-......oo
791 Savings Fund Account (Directors' Special Funds)esees
792 Direotors! Special Reserve Fund InvestmentsSe,.eeceses
172 Susgense.-.Ql.'..o"."t’.llo..-Ootac.o.ooovoqocncoo‘
17242 - Seed Account (AQ Ne. Steward)..............
176.3 Surplus 1940/41....00---..oco'o.-o'oo-ooaooooobvo.o.
177 Retirement Reserve Inoome,.....u......u.ou..n.u
179 Direotors!? Sp901a1 Funds..onoooo.cnq-c.c‘o.‘co..o'o.
179.1 1] "

179.2 " ]

Reserve FmdSQIC..O'.UIOQOQ!..lO.

51,5444,50

#7~»  TRIAL BALANGE. AFTER CLOSING JUNE 30, 1942

51,544,450

51,544450

51,544450

19,877448
18,991,400
60410

38,928,558

38,928458

38,928.58

267,50

267,50

267450

267460

2,$37446
4,710434
31,020.01

"aInsteof Chinese Cultural Studies

167,86
18,63
938.03
868,03
44710434
74000400
24,664,492

38,367,481

38,3678




General Purposes - Directors!
Budget

Current Expense )

Salaries Account)......... e

Library )

Harvard-Yenching Institute.,
U. C. M. Se Vacancy. cevsencs
Methodist Board Vacancy.....
Bustaining Mand......iveopis’

Appropri-
ation

.

UNIVERSITY OF NANKING

BUDGET ANALYSIS - 1981742

AS OF JUNE 30, 1942

Class 4, General Funds

Disbursed Acct,

to June 30

No, Item

24, 965.00

22,830,9%
1,798.00
336,06

24,965,00

24, 965,00

13,421,06
600.00
2,400,00
36,902, 71

Class B,

Mission Cash Grants

131 United Christian Missionary Society.14,500.00 1,500,00 |
132 Methodist Boardese.ccceecoesoaan eee-14055.00 1.’4}1&.'59 :
133 _Presbyterian Board.....ceceeccceces 20920,00 24920,00
133,1 Baptist Board...eevceecsvee.. cessss 800,00 800,00

Endowment Income

137.1 United Christian Missionary Society 400,00 411,03
137.1 Genmeral....... 40,00 41,63
137.2 Hall Bstate.,..cconeeceecocoseeeessld, 800,00 13,366,97
137.3 Swasey Fund............. ceee 14950,00 1,786.68
137.4 Methodist Fund -~ Agricul¥:aBorestry 3,500,00 3,500400

175.,5 Sustaining Funds.......ce0veeeees+2113000400 11.%00
36995, 00 » (00,90

Less:Home Administr.& Promotion,,._12,000400 12,000,00
24,4965,00 24,760,90

Special Fands

13,421,06
60000
2,1400.00
36,902, 71

530323477

53+323.TT

171,2 Harvard-Yenching Institut€c.ce.... 13,421,06 13,421,06
136 Ub C. M. s. vaca-nCYo *evveve. *erov0 0 &00 00 600.00
136 Methodist Board Vacancy- sreccnvree 2’)'.’00000 2')"00'00

175.5 Sustaining Fund...........cceeenee_36,902,71 36,902,701
' 53+3234T1_ 53432311




UNIVERSITY OF NANKING - ' June 30, 1942

b st 11.

: Appropri-  Paid to Paid to Estimated Rec'd. to

Acct, , s ation June 30 June 30 Income June 30
No. Item . L¢.Cs.. $ L. c.‘g U..S. § No. Item . el e A U.5. & U8 §

51 General Purposes 1940/41) : '

Disbursed in New York ) 257,827.00 62,106.40 18,820.12 151 Famine Fund Receipts 19%0/41 19,322.50 19,270.42
Transmitted to Field ) 17,615.62 1,057,16_
257,827400 194122,02 19,877.48 19,322.50 19,2(0.42

General Purposes 1941/42 1486,605,00 284,865,00 18,991.00 151 Famine Fund Receipts 19%1/42 32,440.33 19,658.16
111 EODSPITAL

Appropri- Paid to
ation June 30
U, 8. $§ Us6.§

General Purposes) 295,00 495.13 162.1 Methodist Boardees.ccecceess 340,00 340,00
Salaries dccount)’ ~°TTTTTTTITTNCS o 799.87 163 United Christian Miss.Society  375.00 375.00
164 Presbyterian Board......ceee 580,00

1,295.00  14295,00 14295.00 1,295.00.

IV BOARD OF FOUNDERS

Administration & Promotion...eeeess 10,391,00 10,061,96 Appropriation...ceceessssess 12,000,00 12,000,00

Incidentals) 325.97
m‘tees )00.....0.00-"0-0-0.00.‘ 609.00 180..00
Promotional Activities of University_ 1,000400 289,94

12,000,00 10,857.87 12,000,00 12,000,00
SUMMARY

E% Situation June 30th %t Situation June iﬁ: 131&2
ance Overdraft xpon€e expen nded 5

U. S. $ ’?iif‘ii' 'S Lk I Ll
%neral UniveI‘Sity. ClaSS A‘..........'..‘............... T .10 L i

Class Bee:ocoocos Vesseieaisansiee -
l‘anine Fu.nd. 191“0 l#]...........- ------- XTI T N -/, . 60 006 1 801 [
" 19“1%1*2'.....Q........'.’..........‘....'. 667'16 7~ 231.7% 98

Hospitav]-.--,.Oo..to...-¢oo.oc'o.l-o-o..oﬁvc.nooonqo'bo el il

Board of Found.ers.................-.n..............-o 1'1h2013 e 1.1)4'2.1}
1,809,29 811,16 14142,13 379,8&&.98
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CONSOLIDATED BALANCE SHEET

UNIVERSITY OF NANKING
June 30, 1942

LIABILITIES

Endowment
Univ. Investments 214,132,32 University Funds Ll 347,73
Inv, Held in Trust 148, 750,00 Scholarship 7.,000400
Notes Receivable 12,963,07 Stabilization " 7,010400

Cash 8 .08 U45L,222. 47 Famine Funds 536, 344.73
Fan. Tund Investments 502, ;29,55 Retirement Reserve Funds 7, 345,00
"  Cash 31,685.09 Hoover Trust Funds 1,067,00 14003,114,46

y " Savings afcs __{_12;%%2 536 344473 Less Loss on sale of securities 5.202.26 997,912.20

Ret 1rement Res, Inv,

" Cash 106.i 7;3)"5000 997 -9120 20

Plant Plant
Land 88,171.41 General Funds 452,480, 24
Buildings 582,912.78 Special " 129,652.43

Bquipment : 86, 866,82 'Hospital " 111,203.26
Cash in Savings Bank },218..2)4» 761,229,95 Famine Funds for Land and Plant 67,894.02  761,229.95

Current Assets Current Liabilities

Field Investments 314020,01 Accounts Payable 51,54k, 50
"  Savings Accounts __ 4,710 E’-I» 35473035 Famine Fund Receipts 38,928,58

Famine Fd.Exp,1940-41 19,877, Receipts advanced to 1942-UL3 267.50

¥ % 19442 18,991,00 Suspense Accounts 186.49

. " Qash 60,10 38,928,58 Retirement Reserve 868,03

Hospital Cash : 267.50 Field Funds Special 4,710, 34

General Cash H4,181.96 129,108,39 " "Cultural Studies 74000,00

" "Reserve Funds _2W,664,92 365 315426
128,170.3
Surplus 1941-l2 '918, 03 _ 129,108,39

19888, 250,54 1,88842504 54
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UNIVERSITY OF NANKING
LIST OF SECURITIES

JUNE 30, 1942

Endowment

Bonds

The Bolton Square Imp. Coe 1st Mtgee THeeecess
Baltimore & Ohio 5/2000.¢......-.........-....
Missouri-Kansas-Texas 5/62000000 ooooooooo eccoe
New York Central 5/2013 Regulare.. CAhaevs
Northern Pacific 5/201"7.oaoooo-oosco.oo..o.ooo
Penn Water & Power 33/70ececccccconscosacccsces
Public Service Northern I11inois 33/68eeecceces
Ue Se Treasury Bonds 2-3/4% 1965=60¢eecceccscs
U. So Treasury Definitive Coupon 23% 1967=72..
Virginian Railway Coe 3=3/4/66ec.c.ccocecccses
Wisconsin Electric Power 33/68ceeccccecccccses

Total Bonds..‘.0.00'000._000000.'

Preferred Stock

Al‘minm Compm 6%...-....0.-..to.lao..."...
Atchison. Topeka& Santa Fe 5%.'000-..0.00600.

Cost
Price

Total Preferred Stockeeesocess . -

Common Stock
American felephone & Telegraph COeeesccecccnes

w. T. Grant.....cochuoo-v'.0000'000.......Q.‘.'

Nanh.ng Rﬂa]-ty Corporation.yoo esvoevvecosseveoe
Parke Da.Vi.S.............

[ XN R R AR NI NNEN X ]

Total Common StoCkees

sOne.
104150,00
94652450
44993, 75
4,781,25
30172450
10,500, 00
50351656
224500, 00
50271650
79250500
81,629,06

8000000
8 00

884040,00

99930,
"0
5000,00

15370,00
17,277470




Nanking List of Securities

Anount Security

Fauine Fund (contds)

Common Stock
l“ontgomry Wal'd......-... oooooooo 'EEXEXEEXXE S XA R AL X N J 3&'1/2 -{'7 .m 28 5.&0.00 mm
PO T o sc ciicavsicasssossnessoaniscinsonas I _10,208,00  23-1/4 64975500 _480,00

Total COmMONgeeceescsccsscsscccccce 17.980.“) i 12.575.m

Mo es

270076.}5 Edward Do Bh-eemo-oo‘-ooo..oo-.-o-o‘oooooooonoooooo g13016'22 gﬁ.h]h% w
Total HortgagBS...-... esecsccecene 27'076.35 25'""71.26 1'218.1‘“3

Total Famine FundS..oo eseoccccecce 502.729.65 5""003)*1-57 19.6850)43

Retirement Reserve

Atchison, Topeka & Santa Fe 5% Pfdeeseses " 24010600 / 1,202,50
Cleveland Union Terminal Coe 5/73eccccccccsccsscen 1,805,00 14330400
U. Se Treasury 2!'3/)“% 1960"50......; ooooo ec0ccelo ’-"23.50 1.38
U. S. Savings Bonds Defense Series "G" 22% /5% eeeee 39000500 38000400

Total Retirement RESErveesceccccces " 9238650 5097388
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